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BANK DEPOSITS GUARANTEED 


Oklahoma’s initiative in passing a law to protect deposits has elicited a storm 
of disapproval from the East, while in the West and Southwest the plan meets 
with almost general approval. In Kansas, Missouri, Ohio, Kentucky, Missis- 
sippi, Louisiana and Illinois bills are in the course of preparation and presenta- 
tion in the face of protests from bankers, while the support of laymen is almost 
universal. On the subject there is the widest diversity of opinion, but the sen- 
timent is gaining currency that the adoption of the Oklahoma measure will 
sound the deathknell of postal bank legislation. 

The Oklahoma law authorizes an assessment on state banks equal to 1 per 
cent of their average deposits to create a fund from which depositors of any 
suspended banks may be paid in full. The assets of the bank failing are to be 
liquidated by the state banking board, and the proceeds, or so much as are nec- 
essary, are to be put into a guarantee fund to take the place so far as possible 
of the funds paid out to the depositors. The board has authority to assess all 
banks whenever necessary to maintain the guarantee fund, but the state as- 
sumes no liability except to collect and disburse the fund and maintain a strict 
_ supervision over all the banks under its supervision. 

Western Pennsylvania bankers are falling in line with the proposal for 
the voluntary guarantee fund contributed by national banks to be administered 
by the treasurer of the United States. 
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The proposal was first submitted to the presidents of the national banks, and 
subsequently was submitted to the boards of directors for approval. In the case 
of the Union National Bank of New Brighton, Pa., President C. N. Merrick at 
once agreed to the provisions, and called a meeting of his board. A resolution 
adopted by this body was incorporated in a letter which was forwarded to the 
Treasury Department in Washington. 

The co-operative system, which is the suggestion of Stephen T. Williams, of 
New York, is taking well. His object is to secure the endorsement of 5,000 
banks, and then go before Congress and ask for the enactment of a law which 
will tax each bank on its capital stock and surplus, this fund to be a security for 
depositors in national banks which become insolvent. 

The Oklahoma law provides that the national bank may take advantage of 
the provision, and have issued to it, as to a state bank, a certificate of guarantee 
to depositors, evidently believing that even a national bank could not compete 
with a state bank if the funds in the state bank were guaranteed and those in 
the national bank were not. 

Another important provision of the Oklahoma law is that it is made unlawful 
for any active managing officer of any bank to borrow, directly or indirectly, 
money from the bank with which he is connected. Even the officer or directors 
authorizing such loan are made culpable. 

The rest of the provisions of the Oklahoma bank law follow those of the 
banking laws of the older states. but the provisions mentioned are somewhat in 
advance of the laws of other states. 

Officers and executive committee of the Oklahoma Bankers’ association 
met early last month with a view to securing amendments to the state banking 
law, and to formulate a plan by which the national banks can get in under the 
state guarantee deposit, or if this can not be done, to devise some means of 
guaranteeing national bank deposits. A committee met with Governor Haskell 
to get his consent to their request before taking the matter before the legisla- 
ture. 

The bankers want a provision for no insurance on interest-bearing de- 
posits and want to limit the per cent paid on deposits bearing no interest. They 
asked that the capital of Oklahoma banks conform with their deposits, and 
that no bank have more than seven times the amount of its capital in deposits. 

A committee was appointed to make a test case to determine whether the 
national banks can get in under the state law. If this cannot be done, there is 
talk of establishing a national bank guarantee deposit of $500,000. 


WORLD’S GOLD PRODUCTION LESS 


Showing a loss of 5.5 per cent compared with 1906, the world’s gold pro- 
duction last year had a value of $403,229,000, against $405,931,000 in 1906. 
The Transvaal continued in the lead among the gold producing countries, the 
value of its ouput being about $128,750,000. The United States was second, 
but according to the estimate, decreased its production about $4,600,000 in 
1907 as compared with that of 1906. Australasia fell off considerably more. 
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The following figures compare the production of tHe various countries in the 
last two years: 
1907 
$ 89,616,017 
128,750,000 
75,143,718 
21,500,000 
17,250,000 
9,500,000 
11,500,000 
11,250,000 
10,090,000 
5,620,000 
23,000,000 


1906 
$ 94,373,800 
119,609,373 
82,237,328 
22,469,432 
16,639,350 
12,023,032 
11,000,000 
9,902,073 
11,030,711 
4,122,260 
22,023,961 


EN S28 A ac gk nie! Ae ae A eer 
Transvaal 
Australasia 


Mexico 

Canada 

China, Japan and Corea 
Rhodesia 


West Africa 
Other Countries 
Totals 


$403,229,735 $405,931,320 


Coneerning the yield, the Engineering and Mining Journal, whose estimate 
is given above, said: ‘‘In 1907 there were no new gold producing districts of 
great importance found or opened, and the production was very largely from 
the same districts and the same mines as in 1906. 


‘In round figures, the African Continent furnished about $147,500,000 of 
the gold output of 1907; North America about $120,500,000; Australasia, $72,- 


250,000; Asia—including Siberia—$44,000,000; the remainder coming from 
South America, Europe and the East Indian islands. The four leading pro- 
ducers—the Transvaal, the United States, Australasia and Russia—report in 
all $315,787,000, or 78 per cent of the word’s production. 

‘*So far as figures are accessible at the present time, the silver production . 
of the world did not show an important change from the total of 185,035,496 
oz. reported for 1906. It is probable that there was some increase. Mexico 
continued the first producer, with the United States second with Australia 
third and Canada fourth in rank ; though Canada showed the largest increase.’’ 

The gold reserves reported by European banks in the closing weeks of 1906 
and 1907 were as follows: 

1906 

$ 145,322,390 


1907 


England $ 165,383,645 


France 


Germany 
Austria 


Russia 
Sweden 


541,150,235 
137,940,000 
233,045,000 
27,680,000 
17,076,665 
159,440,000 
76,840,000 
589,520,000 
19,780,000 


538,787,150 
137,140,000 
228,795,000 
38,239,500 
17,610,000 
193,320,000 
78,210,000 
607,125,000 
20,325,000 


$2,024,935,295 
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The associated banks of New York reported total specie holdings, including 
silver of $179,323,000 at the close of 1906, and of $181,503,100 at the close of 
1907. The United States Treasury, by the December report, held $173,917,898 
gold in its current balances; in addition it held $150,000,000 reserve against 
outstanding notes and $747,218,869 against gold certificates; making a total of 
$1,071,136,767, the largest accumulation of gold in the world. 

In the bank holdings above, according to the Engineering and Mining Jour- 
nal, the great reserve of the Bank of Russia is due to the fact that it holds the 
reserves of the Russian treasury, as well as its own commercial balances. More- 
over, it is understood that foreign gold bills are included in the total. To the 
extent that this is done, there is a duplication in the totals, the amount of 
which cannot be ascertained. 

Comparatively little attention has been paid to the extent to which Egypt 
has, in recent years, absorbed gold, the larger part of which appears to be 
hoarded, or withdrawn from commerce. This has been the case ever since the 
country acquired a stable and equitable government; and especially since the 
introduction of the cultivation of cotton on a large scale provided an article 
of export which is always in demand and commands money in the markets of 
the world. In a recent article in the North American Review, M. A. Muhle- 
man shows that in the twenty-eight years ending with 1906 the imports of specie 
into Egypt exceeded the exports by $244,700,000, of which $230,000,000 was 
gold. In the four years 1903 to 1906, inclusive, the excess of gold imports was 
$81,000,000 or over $20,000,000 a year. And this movement increases, as the 
British returns show net exports of gold to Egypt for the 11 months ended 
November 30, 1907, amounting to $22,000,000. These large imports have not 
been accompanied by any corresponding increase of the gold in circulation, 
held by banks, or otherwise visible. The conclusion is unavoidable that the 
‘Egyptian landholders and farmers have hoarded a large amount of gold in the 
period of their prosperity ; thereby following the custom to which they, or their 
fathers, were forced by centuries of misrule and governmental extortion. 


FINANCIAL ANARCHY 


Commerce makes its own laws. Mind and soil, these are the two controlling 
elements. The wants and needs of mankind, the configuration of continents, 
the supply and demand, the inventive genius of mankind, the energy unwearied 
of the human mind, the accumulated force of labor, all contribute to direct 
and control trade. And finance comes to the relief of commerce simply as its 
servant. Thus the consent of the commercial world establishes the gold stan- 
dard and the governments of the earth simply adopt it. The convenience-and 
safety of the single standard of gold is the prime cause in its adoption. Com- 
merce makes its own laws. 


Now the law-maker, as well as the successful business man, looking upon 
this vast fabric of trade, which has been growing with the growing civilization 
of man, knows that it cannot be altered materially in a day. It is greater than 
all governments because it is wider than governmental lines. It is stronger than 
all governments, for liberty of the man is worth nothing without the liberty 
of trade. These are fundamental truths of eternal import. 
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The law maker will strive to aid the natural law ‘which controls the busi- 
ness of the country. He will find that the machinery of this trade is amenable 
first to the best service of all. Not that it cam be changed at the will of a 
theorist but that it is a growth which is fastened in the very constitution of 
things and must remain. So the law maker fights shy of the cure-all in legisla- 
tion. He pauses before he tries to change. He beholds the might of custom 
and society. 

Therefore it is that, in the midst of suggested remedies for hard times, 
we may all rest assured that the times will right themselves. There is a period 
of rest for the world of trade as there is for the earth. But the springtime will 
come. And if, today, there be a drouth, which has lasted for months, the sea- 
son will change and the earth be made fruitful by its enforced rest. Business 
may hibernate for a period of stagnation but the pent forces will assume their 
sway. There may come a panic, but it is the storm which clears the atmosphere 
and shows men the way to new achievements, 

In the thick of all investment and all speculation stands the bank. Through 
its credit-making power it furnishes the life-blood for much of the modern 
ecommerce of the world. It is likewise the exponent of the whole financial sys- 
tem, interested alike in the state of the times and in the desires of the people. 
On the one hand it is the conservator of the savings of the poor; on the other it 
is the instrument by which the rich are enabled to do without the use of actual 
money using its credits instead. The bank, better than any other corporation, 
ean feel the pulse of the times. It can know sooner than any other business 
where the curtailment.of credit begins. It can know when the credit of the 
nation and of the business world is strained. It is itself the index of the sanity 
and safety of the industrial movements of the world. Therefore, it is, that, 
being in the thick of all industry and advance, it is interested in the stability 
of the business world, even as it is interested in its own stability and efficiency. 

The suggestion recently made, therefore, that, because great city banks had 
invested the monies of depositors in stocks which were said to be inflated and 
unlawfully manipulated, it would be a virtuous act of reprisal for the depos- 
itors on a certain day to withdraw all their deposits must be taken as the word 
of a financial anarchist. No man who cares for the interests of the hundreds 
of thousands, aye, of the millions, of depositors in the United States would 
ever make such a suggestion. It was made for the purpose of influencing the 
price of stocks, and is doing nothing but creating anarchy in the mind of the 
weak. It was for the purpose of creating a scare which would strike first at 
the New York Gibraltars of the financial world that the suggestion was made. 
It fell flat, as it must. For no matter what one inflamed mind may suggest to 
the people of this country, there is too much wisdom and stability in existing 
business forms, there is too much substance in all the enterprises of men, for 
one man’s word to make much of an impression. And it is true that some 
months after this incendiary utterance was made the man who made it has lost 
his cast even as a violent agitator. 

The effect of withdrawing all the deposits from the banks woald be to 
close them. To close all the banks would require and compel all the indebted- 
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ness due them to be paid at once. To do this would enforce immediately the 
entire liquidation of all existing credits and debts throughout the country, a 
procedure which would spell ruin large over the entire people, a ruin that a 
hundred years would not repair. If such a thing could be possible the man 
who could seriously contemplate such a catastrophe would be the arch enemy 
of mankind. So much for this sort of an anarchist! 

But this spirit of sudden and drastic reform is abroad in the land. The 
banker must face it on other hands. For he it is who must look into the muzzle 
of this holdup gun. 

There is a species of investigation of legitimate business abroad in the land 
which is going to unmeasured lengths. Having found graft to be rampant in 
cities; having found that prominent corporations have been held up at the 
point of the legislative pistol, the public clamor has turned to the conduct of 
these corporations. If they are quasi-public, then the more does the investi- 
gating probe strive to uncover their business methods. 

It cannot be said that the people have no rights in the premises. It cannot 
be said that corporations chartered by the state have a right to pursue their 
entire business in absolute secrecy. But it can be said, though it is not often 
said, that corporations have rights which even the public is bound to respect. 
They are not owned by the people. And yet often they are owned by the 
people. They are not amenable to popular clamor and prejudice. They must 
in the end stand or fall as they conform to those laws of business, which, as 
we said at the outset, exist in the nature of things, or in other words that cor- 
poration which does not respect the rights of the individual, which does not 
give the greatest service at the least cost, will sooner or later go down under the 
stress of the energy and mind of man directed to securing the most of what is 
good for the money. Not for long can a corporation practice undue methods. 
And even while it is doing this, even while it is an engine of extortion, it is to 
be remembered, that, if the extortion wrung wrongfully from the people goes 
back into the development of the plant or industry it is in a sense going back 
to the people. But with this proposition we have nothing to do here. The fact 
is that this investigating process works by prejudice and is inimical to the 
even development of trade and to the safety of business procedure. 

Take the millions in the assets of the life insurance companies. Is it right 
that to subdue a popular and possibly a political clamor there should be an 
investigation for the sole purpose of showing that they have been diverting the 
payments of policy holders, or that they have been spending money to influence 
legislation contrary to law, or that they have been taking to themselves as 
stockholders an undue share of the profits of the business to the detriment of 
the policy holders throughout the land? Should not a fair investigation show 
that in spite of this, if it be shown to be true, they have still been of vast bene- 
fit to the people all over the United States. Is it wise to try to break down their 
assets and the value of the securities held by them? Do they not hold heavy 
credits from many sources? Could the great banking system of the country 
very well stand the continued depreciation of these securities and the complete 
stoppage of the insurance business? Is it not time to call a man a financial 
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anarchist who plunges reughshod into one of these frenzied investigations 
which show possible evils and show nothing of the good? Does anyone doubt 
that there has been sandbagging by legislators all over the country? Are there 
not reputable men and firms and corporations, who, seeing their business about 
to be beaten into the earth with a club, have given their money as the man 
gives to the midnight assassin in the dark street? And is it not time in the 
interest of the banks, as conservators of all that is fair and good in the 
financial world, that these investigations be made complete enough to show, 
as they must show in the case say of the life insurance companies, that despite 
the fact of diverting certain sums, these concerns are conducted honestly and 
have done great good by their operation for long years? 

The man who cries out against the corporation and the methods of the 
monopolist without caring to show what is good in them is a financial anarchist. 
He not only slanders men but he slanders property which is also a crime under 
the statutes. The right of free speech is not to be abridged. But the man who 
without knowing voices the clamor of the demagogue against the corporate 
monopoly is inimicat to the best interests of the people. 

Reform through political parties is all right so long as it does not strive to 
tear down old established forms of business, so,long as it does not try to tear 
down those massive industries and corporations whose ramifications affect the 
whole world of commerce and labor. 


The banks of the country, especially the large banks, have a vital interest 
in the public mind on these questions. They have a right to ask the people to 
be considerate in their onslaughts on corporations and on the methods of finan- 
ciers. For they are the key to the whole world of business machinery. They 
are not less but more interested than the masses of the people in the right con- 
duct of the railroad, industrial and life insurance corporations of the country. 
But, and mark the words, they, within themselves, by their power of granting 
loans, have a corrective power which is not exceeded by any legislation men 
may devise. Is it to be doubted that they will exercise this? Is it to be doubted 
that they do exercise this power? And can they not do it in a quiet way which 
will not produce a decline anywhere along the line of prices? But these violent 
correctives from the outside, and ill-considered at that, tend to produce panic, 
which is one of the dangers of the financial world, and which directly affects 
the banks. 


Stability of the corporate issues of whatever kind they may be is the need 
of the banking system. - And it is better that minor evils in conduct be allowed 
to work themselves to the attention of the bankers of the country than that 
the inconsiderate public produce a panic by listening to the cry against certain 
men and prominent corporations. For it must be remembered that the frauds 
when they begin to affect the solvency of these great corporations must appear 
to the men who manage the large credits of the country. And when the great 
corporations, which are greater even in their assets than the banks go to the 
wall there will be widespread ruin in their wake. The strength of these com- 
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panies was never better illustrated than by means of the investigations which 
are hunting for evil and not for good. Such an investigation would ruin a 
corporation not on an impregnable basis. 


The man who thinks and who talks, the newspapers which discuss, have a 
duty here. It is to put down the wrecker. If his methods destroy or tend to 
destroy the corporation let him be put under the ban of the judgment of the 
people. He is not their friend. The wrecker inside the corporation is bad. 
But the anarchistie wrecker outside the corporation is in a way worse. Let him 
be known and marked and above all let his words be discounted wherever 
heard. 

And then for the balance let the banks be more careful of the stocks and 
bonds which find their way over the counters as collaterals for loans. The 
country is safe, and that banker can always keep it safe. 


CHARLES W. STEVENSON. 


WEST AGAINST ALDRICH 


Western financiers are distinctly opposed to the Aldrich bill. The sentiment 
expressed at the Chicago meeting of the American Bankers’ association special 
committee last month indicated the verdict reached by members of the cur- 
rency committee, most of whom asserted the measure will not relieve money 
stringency. 

In a letter to the Bankers’ Monthly, James B. Forgan, president of the 
First National Bank of Chicago, offers the following criticism : 

**T have a copy of Mr. Aldrich’s bill to amend the national banking laws, 
of which you desire my opinion. It seems to me the national bank act itself 
might with good reason have been entitled ‘An Act to Provide an Artificial Mar- 
ket for Government Bonds,’ and that this proposed amendment might with 
equally good reason be entitled ‘An Act to Provide an Artificial Market for 
Municipal and Railroad Bonds.’ I can imagine no other motive for its enact- 
ment than an attempt to enhance the value of the bonds referred to, but I am 
doubtful if ultimately it would be effective in accomplishing even that, because 


I do not believe the banks will avail themselves of it and it will become a dead 
letter. 


**No bank from the standpoint of its credit in its own community could in- 
dividually afford to avail itself of the privilege of taking out circulation at a 
cost of at least 7 per cent (in addition to the 6 per cent tax there would, of 
course, be the ordinary expense of printing, transportation, redeeming, etc.). 
If it ever should be used it would have to be on the united action of the banks 
in a particular clearing-house association or community. I would even be 
doubtful if any reserve clearing-house association outside of New York City 
would care to take it out without the co-operation of all the reserve cities in 
the same section of the country. The taking out of such a currency would be 
notice to each community using it that an emergency exists and the public 
would act as they always have and always will act whenever it becomes gen- 
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erally known that an emergency exists. They would,start to withdraw their 
money from the banks and hoard it. 

‘‘But a more important and more radical objection is that the use of it would 
cripple the national banks (which are 90 per cent commercial banks) in their 
ability to accommodate their commercial customers. In order to get the neces- 
sary bonds to pledge as collateral security for it they must before getting it 
invest at least 133 cents for every dollar of it they take out. Whereas, if instead 
of investing in such bonds they should loan their money direct to their com- 
mercial borrowers it is self-evident they would have, 33 per cent of the amount 
invested available for such loans. 

‘*Further, it is a fact that national banks do not invest except to a very 
small extent in such bonds. As a rule they cannot afford to and, being com- 
mercial banks, they naturally use their money for the direct benefit of their 
commercial customers. I have the honor to preside over the largest bank out- 
side of New York City. We carry as an investment a very small amount of 
such bonds. When the recent currency stringency struck us we took out $3,000,- 
000 of additional circulation and received on deposit some of the money distrib- 
uted by the government for the benefit of the general situation, but as shown 
in our statement we had to borrow nearly all the bonds used by us for that 
purpose. 

‘*Other banks did likewise, as this was the only basis on which we could af- 
ford to use them. It cost us an average of 2 per cent to borrow them. This is 
what the national banks would invariably have to do before they could avail 
themselves of such a currency and it would add to the expense of the circula- 
tion this additional 2 per cent, making its use cost 9 per cent. 

**In a money stringency, with its shattering of public confidence and ecur- 
tailment of credit, in what condition would the banks be to help their customers 
if they themselves are obliged to borrow currency at 9 per cent? They might 
do something to help speculation in Wall street, where alone money reaches 
such exorbitant rates they could do nothing for the support of their commercial 
customers. 

‘‘The principle of the proposed legislation is directly the reverse of what it 
should be. Something should be done to avoid emergencies and to enable banks 
to tide their customers over periods of depression. This cannot be done by 
issuing emergency currency, the very name of which is enough to breed a panic, 
nor by exorbitantly taxing the banks in the exercise of their legitimate fune- 
tions. ; 

‘“‘There are many other matters in connection with this currency question 
involving economic principles which are as immutable as the laws of Nature 
and which are directly opposed to the method of providing a circulating me- 
dium proposed in the bill, but I have not time at present to go into a complete 
discussion of these questions. 

“I should like to show that the currency so issued is absolutely without the 
element of elasticity in any possible meaning of the word. No currency can 
be elastic that is issued to the banks before it is issued by the banks, as no such 
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currency can possibly adjust itself in the volume of its circulation to the actual 
daily requirements for it in commerce. 

‘*Elasticity is the daily adjustment of the volume of the circulating medium 
between the banks that issue it and the public that uses it. There can be no 
such adjustment in connection with the currency proposed. The circulation, 
arbitrarily fixed in volume, of a secured currency is one principal cause now of 
the periodical panics which occur in this country, and to add such an emer- 
gency currency as is proposed, similarly secured, seems to me to be an operation 
not unlike the giving of a drunken man full of whisky a dose of brandy to 
sober him. This illustrates from my point of view just what the effect on the 
financial condition of the country will be by injecting or attempting to inject 
into the currency a circulating medium such as is proposed. It would aggravate 
any condition of emergency existing instead of correcting it, and the use of it 
would produce an emergency even when none existed. 

‘*You also ask me if I am opposed to the government guaranteeing bank de 
posits and if I will give you my reasons therefor. I am very decidedly opposed 
to such a proposition, and my reason is that if the government is going to 
guarantee the deposits of all the banks it completely eliminates the necessity 
of the public discriminating between one bank and another. The old-established 
bank with a record of many years of conservative management and accumu- 
lated strength would become just the same in the eyes of the public as a bank in 
the hands of speculators or incompetent or dishonest managers. 


‘**Ultimately the banks honestly managed would have to pay for the esca- 


pades of the dishonestly managed banks, and there would be no merit in excel- 
ling in conservatism or ability in management. It would be introducing into 
the banking business of the country the grossest error that now exists in con- 
nection with labor unions. It would reduce all banks to the same level, and 
there would be absolutely no reason why anyone should not drop into the first 
bank he came to to deposit his money. 

‘‘The government being responsible for the deposits puts all on an equality 
and makes all equally good. Besides this, I think it would be practically so- 
cialism for the government to undertake the guaranteeing of the enormous de- 
posits in the banks. The stockholders of the banks supply the capital, and 
under the law are liable for double the amount of the capital subscribed. They 
have been accustomed to get for supplying this guaranty to depositors all the 
profits that can be made in the business. 

‘‘Why the government should similarly guarantee deposits, even if the 
banks are taxed for it, without getting the profits in the business I cannot see. 
If the government is going into the banking business to the extent of guarantee- 
ing all the deposits, it had better go into it direct and make all the profits that 
can be made out of it. 

‘*T have had to hurriedly dictate these opinions, and they are probably not 
as clearly or as well expressed as I would like to express them had I more time 
at my disposal, but I think they will indicate to you my conclusions and to some 
extent at least the reasoning which has led me to them.’’ 
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Condemning the Aldrich and Fowler currency relief measures as unwise, 
impracticable and financially unsound, and liable to unsettle conditions, a spe- 
cial committee of the currency committee of the American Bankers’ Association 
recommended, at a meeting held last month in Chicago, for passage the asset 
eurrency plan of the old Fowler bill with slight changes. The committee ad- 
vocated the issue of guaranteed credit notes which do not require the deposit 
of United States bonds, and the report was signed by Joseph T. Talbert, vice 
president of the Commercial National Bank of Chicago, Myron T. Herrick, 
chairman of the Society of Savings of Cleveland, and Sol Wexler, vice presi- 
dent of the Whitney Central National Bank of New Orleans. 


The report, which is a lengthy document, presented a bill in thirteen sec- 
tions to be recommended to congress for acceptance. Besides the nine members 
of the commission who attended the conference, several well known bankers 
and currency experts who have been connected with the treasury department 
at Washington were present. The full list of those who attended the con- 
ference and took part in the discussion is as follows: 

James B. Forgan, president of the First National bank. 

Joseph T. Talbert, vice president of the Commercial National bank. 

Charles H. Huttig, president of the Third National bank, St. Louis. 

Myron T. Herrick, chairman of the Society of Savings, Cleveland. 

Sol Wexler, vice president of the Whitney Central National bank, New 
Orleans. 


Robert Wardrop, president of the People’s National bank of Pittsburg. 

Luther Drake, president of the Merchants’ National bank, Omaha. 

Arthur Reynolds, president of the Des Moines National bank, Des Moines. 

John L. Hamilton, vice president of V. P. Hamilton & Cunningham, 
Hoopeston, Ill. 

Fred E. Farnsworth, secretary of the American Bankers’ association. 

George M. Reynolds, vice president of American Bankers’ association. 

E. 8. Lacey, ex-controller of the currency. 

George E. Roberts, ex-director of the mint and president of the Commercial 
National bank. 

W. B. Ridgely, controller of the currency, Washington. 

Prof. J. Laurence Laughlin of the University of Chicago. 


The measure proposed by the commission provides for an asset currency, 
to be known as national bank guaranteed credit notes, not to exceed 40 per 
cent of the outstanding national bank notes of the bank issuing them. Upon 
this amount, which also is not to exceed 25 per cent of the capital of the bank, 
an annual tax of 114 per cent is to be paid. An additional issue equivalent to 
121% per cent of the capital stock of the bank may be issued upon the payment 
of a tax of 214 per cent per annum. 
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The suggested bill embodied in the commission’s report is to be introduced 
into one or both houses of congress, through the political action committee of 
the association, of which John L. Hamilton of Hoopeston, Ill., former president 
of the American Bankers’ association, is chairman. 

The currency commission of the association was created in 1906, at the St. 
Louis convention. It drew up the old Fowler bill, and after the failure of 
this measure, it was reappointed, to keep up the agitation for currency reform. 

Although the old measure was drawn up before the present financial panic, 
the only change which the commission now suggests is the plan to make the 
new credit notes a first lien on all the assets of the issuing bank, including the 
statutory liability of the stockholders. The tax to be paid on the various is- 
sues is to go into a guaranty fund to be held by the government. 

The report was framed by the special committee which was authorized to 
make the report as the official report of the commission, and in the name of 
the 12,000 bankers comprising the American Bankers’ association. The report 
follows : 

‘The Aldrich bill proposes the issuing of additional bank notes based upon 
the security of other than United States bonds, namely, obligations of state, 
city, or county, and first mortgage railway bonds. It is believed that this 
scheme is impracticable, unwise, and financially unsound. 

‘*1. It is a departure from a safe system of note issues, which has been en- 
joyed since the foundation of the national banking system. It is a step back- 
ward to the condition which gave rise to the issuing of ‘wild-cat’ currency be- 
fore the civil war, which currency was based upon bonds of a similar descrip- 
tion. It may be the entering wedge to the acceptance of undesirable bonds as 
security for note issues. There are recent examples in the laws of New York 
state legalizing such bonds for savings banks. 

**2. The bill would not aid the business public in obtaining loans from 
banks in time of stress. In its practical operation it would cripple the lending 
power of the banks. Inasmuch as it is not good banking policy to hold any 
considerable amounts of such securities in the assets of commercial banks, the 
banks wishing to take out a new circulation would be obliged to purchase the 
new securities or borrow them. 

‘‘The direct means of obtaining securities not generally held in the assets 
of the banks could be found only by taking from their cash reserves $100,000 
in lawful money in order to issue notes of $75,000. By this process the bank 
would decrease its lawful reserves, which form the basis of loans. If the bonds 
behind these notes were borrowed instead of purchased, it would have the ef- 
fect of increasing the liabilities of the banks, which is wrong in principle and 
pernicious in practice. 

‘*One hundred thousand dollars in lawful reserves would support loans of 
$400,000; while under the Aldrich bill $100,000 taken from the reserves and 
invested in bonds would only permit the lending of $75,000. Thus in its 
practical operation it would seriously impair the ability of banks to meet the 
demands of the borrowing public. 
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‘¢3. This bill would tend to induce counties and municipalities to enlarge 
their obligations, because a fictitious bond market would be created. It would 
set a premium upon the increase of local indebtedness, which would be highly 
detrimental. It should be no part of government legislation to aid in marketing 
securities. 

‘*4. The necessity of ascertaining definite information as to population of 
cities, debt limits, valuation of taxable property, defaults, dividends on rail- 
way capital, and all other technical requirements would entail such delays as 
to make the notes available only after the emergericy had passed. A crisis is 
short, sharp, and decisive, and the Aldrich bill is a remedy offered to a man 
after recovery or death. 

‘*5. The provision of the Aldrich bill to tax such additional notes 6 per cent 
will make their cost prohibitive. Calculated on a basis of $100,000 of bonds pur- 
chased at par, bearing 4 per cent per annum, and estimating the lending rate 
of money to be 6 per cent, the net loss to banks taking out. such circulation 
would be $2,000 per annum, or at the rate of 2 per cent. 

‘*Tilustration: Cost of taking out notes against purchased bonds: 
$100,000 loanable at 6 per cent 
Tax at 6 per cent on $75,000 


Total cost 


Income: 
Four per cent interest on $100,000 of bonds 
Loan $75,000 at 6 per cent 


Total income 


**This calculation does not include the loss of interest on redemption fund 
nor the cost of printing and redemption of notes. When the price of such bonds 
becomes inflated by reason of their use as a basis of circulation, as in the case 
of United States bonds, the cost of the notes would be proportionately increased. 
If the bonds were borrowed instead of purchased, the cost of notes issued would 
be the same. 


**Tilustration: Cost of taking out notes against borrowed bonds: 
me Oe Spee motes at 6 Mer GORE... 6... vec ccc cscs rccvccvsceccess $4,500 
Interest paid for use of $100,000 bonds at 2 per cent 


Total cost 
Income: 
Interest on $75,000 at 6 per cent 
Net loss 


**Caleulation is exclusive of loss of interest on redemption fund and the cost 
of printing and redemption of notes. 
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‘*Tt is thus proved that should banks be forced to take out these notes, the 
mimimum rate to the borrower would be the actual cost of 8 per cent, inde- 
pendent of any charge for the use of the capital, the expenses of doing business, 
and the risk of lending. If fair allowance be made for all legitimate charges 
the net. cost to borrowers would be as high as the prohibitive 10 per cent tax 
now imposed by the government on state bank issues. 

**6. The high cost of taking out these notes must obviously be paid by the 
needy borrower; and in that event the bill must be regarded as a measure oper- 
ating to tax the customer in a time when he especially requires assistance. 
Under normal conditions, a seasonal demand, arising in the autumn, causes 
higher rates of interest ; while under the operation of the Aldrich bill the charge 
for currency needed in those periods would be still further increased to the bor- 
rower. The enforced rise of interest rates would not only apply to loans ef- 
fected by the use of such notes, but would at the same time increase the rates 
on the entire line of discounts carried by a bank, thus imposing a heavy and un- 
necessary burden upon the agricultural and business interests of the whole com- 
munity. For these reasons the commission finds itself obliged to express its dis- 
approval of the Aldrich bill. 


** After deliberate consideration of all the provisions of house bill 12,677, six- 
tieth congress, known as the new Fowler bill, we disapprove it. While it con- 
tains certain meritorious features, it introduces schemes so farreaching in their 
scope and touching so many collateral interests not germane to the real solution 
of our currency difficulties, that we believe its passage would unsettle rather 
than improve financial conditions. 


**Let us not be unmindful of the fact that in response to the demands of the 
people unsound and radical legislation has had its precedents in our monetary 
history. After the panic of 1873 the demand for some action with reference to 
currency was so strong that congress passed a bill increasing greenbacks by 
$44,000,000, a project which was wisely vetoed by President Grant. After the 
panic of 1893 congress gave its approval to a measure providing for the coinage 
of $55,000,000 of silver, which was vetoed by President Cleveland, who followed 
the excellent precedent established by President Grant. 

**TIn these'two instances we have had examples of hasty measures following 
financial panics, and in the two bills herein discussed we have what appears to 
us to be similar unwise measures following the recent crisis. 

‘“The principles enunciated by the commission, and approved by the Ameri- 
ean Bankers’ association in convention assembled at Atlantic City on Sept. 23, 
1907, have been at this time carefully reviewed, and we are still firm in the be- 
lief that they are economically sound. We have accordingly prepared a plan 
embodying these principles. 


‘<The difference between the original plan of the commission (embodied in 
house bill 23,017, Fifty-ninth congress) and the present plan is to be found in 
the provision that the holder of a credit note, instead of being a general cred- 
itor, shall have a prior lien on the assets of the issuing bank. The notes thus 
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issued would be automatically adjusted in volume to the demands for currency. 
The security to the notes thus provided by pledging the whole of the assets of a 
bank would afford more desirable protection to a note holder than a portion of 
these assets in a segregated form; and such notes can be issued under provisions 
which will insure absolute safety to the note holder; an ample supply of cur- 
rency to the public; relief from the disturbed commercial conditions, such as 
those through which we have recently passed ; and finally, the certain retirement 
of the notes when they have fulfilled their purpose in the hands of the public. 


FINANCIAL STRINGENCY AT AN END 


Financial stringency came to an end on the first of the new year, when 
nearly $250,000,000 was disbursed in interest and dividends, and the monetary 
congestion which had paralyzed commerce, industry and stock exchange trans- 
actions ceased to exist. Time money fell in New York to 5 per cent after loaning 
the preceding month as high as 14 per cent, and call loans, which had soared 
to extravagant heights, dropped back to 2 per cent before the end of the month. 
In the west a similar condition of affairs prevailed. Confidence was restored 
and deposits returned, with the result that clearing house certificates and 
checks were no longer resorted to and were ordered retired all over the country. 

The sudden transition from the most acute congestion experienced since 
1893 to normal conditions had a stimulating influence on securities. Recoveries 
ran up to forty points in leading railroad stocks, bonds became more active at 
a higher altitude than quotations have reached since 1906 and industrial activ- 
ty displayed the influence of the banks’ enhanced lending power. Commer- 
cial paper became more salable, the currency movement to New York increased 
from week to week, hoarded funds returned to circulation and the iron and 
steel industry displayed indications of returning prosperity. 

Concerning the restoration of the clearing house bank surplus, the New 
York Evening Post said: ‘‘Unexpectedly, even to the Wall street com- 
munity, the New York bank statement of Jan. 11 showed that the surplus over 
the 25 per cent reserve against deposits had been restored. During eleven suc- 
cessive weeks, a deficit has been announced in every weekly statement, and this 
is the longest continuance of a consecutive deficit period in our banking history. 
The record was matched in the panic of 1973, when a deficit existed during the 
eleven successive weeks from September 13 to November 22, inclusive, but the 
showing of 1893 was more creditable; New York reported a deficit only in the 
nine weeks from July 8 to September 2. 

**On the face of the deficit figures, it would probably be said that the sit- 
uation must have been worse, at the climax of this panic, than on any previous 
occasion. What the largest deficit actually was in 1873, nobody knows, because 
the New York banks stopped publishing weekly statements between Sept. 20 
and Nov. 15, when the crisis was most acute. It is not at all probable, however, 
that the deficiency ran as high as $10,000,000 at any time in that interval. On 
Aug. 12, 1893, it reached $16,545,000, which, until last: November was the 
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record. On Nov. 23, 1907, the deficit was $54,103,000. It will be remembered 
with what sensations of misgiving that extraordinarily large figure was re- 
ceived. Nevertheless, they gave in one sense an erroneous impréssion. The 
real question was, not how large was the total shortage below the 25 per cent 
required reserve, but what ratio of reserve was still maintained. Some people 
doubtless imagined that the $54,103,000 deficit of Nov. 23 meant that the cash 
holdings of the New York Associated Banks were pretty much exhausted. 

‘But this was not so at all; on the contrary, the banks maintained virtually 
as large a ratio of cash reserve to deposits, on Nov. 23 last year, as they did 
on Aug. 12, 1893. Last November’s largest shortage still left a cash reserve 
of 20 per cent against deposit liabilities; the seemingly much smaller August 
shortage of fourteen years before left the ratio at 2014 per cent. The banks 
were in no worse position on the one occasion than on the other. The larger 
figures of the actual deficit, last November, were a measure of the larger totals 
in all other items of the bank statement. Deposits, which were $372,200,000 in 
the 1893 showing, stood at $1,079,818,000 in 1907; actual cash on hand, which 
was $76,505,000 in the record deficit week of 1893, was $215,851,000 in 1907. 
On both occasions, the Associated Banks lacked 5 per cent of the legally re- 
quired ratio; but 5 per cent of a billion dollars is a very much larger actual sum 
than 5 per cent of $372,000,000. Yet the deposits were exactly as well guarded 
after the one shortage as after the other. 

‘‘This is perhaps a minor detail; the explanation has, however, a rather 
interesting bearing on the future. When cash payments were resumed and a 
surplus reserve restored on Sept. 9, 1893, the newly-acquired surplus rose 
almost instantly to large proportions. At the end of September, surplus 
was $24,120,000; at the end of October, $48,787,000. Exactly three months 
from the first after-panic surplus, the amount had risen to $76,565,000. This 
remarkable increase was not a result of reduction in New York bank loans; 
they were $15,000,000 larger on Dee. 9 than on Sept. 9. It was caused by addi- 
tion of $35,000,000 gold and $67,000,000 legal tenders to the actual cash re- 
serve ; the legal tenders clearly representing hoarded money redeposited in bank. 
By Feb. 3, 1894, although the loan account had again increased, surplus re- 
serve was $111,623,000; which, up to the present time, is the highest surplus 
in New York’s banking history. 

‘‘This leads to the natural inquiry, whether the same factors which made 
last November’s deficit more than three times as large as the previous high 
record, may not, a few months’ hence, operate to create a record-breaking 
surplus. There are some considerations which make such a result not at all 
improbable. Such estimates as could be made have indicated that three times 
a smuch currency has been hoarded in New York, this past season as was 
hoarded in 1893, and that hoarding in the country as a whole, which was ap- 
parently about $50,000,000 in 1893, has reached to $200,000,000 on this occa- 
sion. There is, therefore, much more actual money to be added to bank re- 
serves from such sources. Furthermore, as against the $50,000,000 gold im- 
ported during the panic of 1893, we have received nearly $100,000,000 since 
last October. 
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‘**So far as concerns the future of the surplus reserve itself, there are two 
or three circumstances which may possibly play some qualifying part. The 
government, last Saturday, had $73,000,000 deposits in. New York banks and 
$240,000,000 in the banks of the country as a whole; it may draw these out by 
degrees, if it chooses, and thereby reduce the bank reserve. Gold exports 
may cut a figure, if a great rise in the bank surplus brings about very easy 
money, as to this, however, it should be observed that even in 1894, with its 
huge bank surplus and its 1 per cent. call money rate, such gold shipments did 
not begin until late in March. Finally, there is the question whether issue of 
new securities, or revival in trade activity and Stock Exchange speculation, 
might not so rapidly expand bank loans and liabilities as to utilize the in- 
ereased cash holdings and keep the surplus down to ordinary proportions. This 


is possibly open to debate; it is not, however, the sequel which has followed 
other panics.’’ 


RECOVERY OF THE NEW YORK BANKS 


One of the most sensational features of the recovery from the recent bank- 
ing crisis was the sudden elimination of the deficit by the New York clearing 
house banks and the substitution of a surplus almost as great as that for the 
corresponding week of last year. With the first week of January came the 
disappearance of the premium on currency, the return flow. of money from the 
interior to the central’ reserve cities and more especially to New York as the 
return to Chicago has set in two or three weeks earlier but no one expected that 
the associated New York banks would be able to more than reduce to a minimum 
the deficit which had been hanging over them since the last week in October. 
But when the statement came out the second Saturday of January and revealed 
not only a complete elimination of the deficit but a surplus of $6,084,050 it 
caused surprise. A careful analysis of the statement revealed further that 
while there had been an increase in the loans the gain in the deposits had been 
approximately double that increase which indicated that the hoarded money 
was rapidly returning to the associated banks. This theory was supported by 
the increase in the cash items. 

The next week further increased the surplus in excess of required reserves 
to $22,635,475, and then the position of the banks were considered sufficiently 
strong to permit the secretary of the treasury to withdraw some of the special 
government deposits made during the crisis. 


While because of the absence of the trust companies from the clearing 
house association the statement of the New York associated banks cannot be 
relied upon as an accurate barometer at all times of the financial conditions 
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of the country for the reason that at times it is subject to manipulation, but 
for the reason that New York was the storm center in the recent financial and 
banking crisis the course of the four important items of the weekly statement 
is of interest and hence are given below: 


January 25........ 


January 18 
January 11 
January 4 
December 2 
December 
December 
December 
November 
November 
November 
November 
November 


October 26........ 


October 19 


October 12........ 


October 

September 28 
September 21 
September 14 
September 7 


February 
February 
February 
February 


January 19 
*Deficit. 


Surplus 
Reserves 


eealoue oy 064, 4 


#11'509'550 
*20,170,350 
*31,751,000 
*40,101,174 
"46,210, 350 
*52,989,425 
*54,103,600 
*53, 666, 950 
*51 924, 625 
*38, 838, 825 
*1,233,300 
11,182,650 
4,655,450 
2,648,075 
5,646,575 
8,405,100 
6,918,700 
7,732,350 
8,756,450 
9,976,400 
9,249,075 
_ 7,760,550 
7,473,200 
9,258,675 
9,088,075 
6,877,050 
856,250 
2,509,275 
5,626,600 
4,514,625 
5,980,525 
12,782,450 
15,688,875 
11,472,075 
8,486,225 
6,821,625 
12,346,775 
11,704,825 
15,852,925 
19,441,225 
13,131,275 
4,709,450 
3,033,100 
2,051,725 
3,857,650 
3,309,575 
4,431,050 
3,345,875 
12,634,100 
15,562,800 
18,460,700 


Total 

Reserves 
$318,856,500 
295,182,600 
268,200,500 
250,606,900 
242'561, ,000 
233,122,500 
226,615, 300 
224,610,475 
217,831,400 
215,851,100 
218,659,000 
219,794,900 
224, 107,900 
254, 709, 700 
267,610,500 
261,167,400 
261,823,900 
269,445,000 
27 72,661, "000 
268,151,800 
268, '993, 600 
270,420, 400 
272,072,300 
acme 
276,986,700 
282,298,800 
283,201,900 
227,335,900 
274,567,000 
270,491,300 
275,517,200 
282,372,100 
283,082,700 
285,766,200 
294,831,100 
293,849,000 
287,997,900 
284,591,000 
286,974,600 
288,892,600 
288,745,700 
286,268,400 
278 619,500 
268,085,600 
255,245,600 
254,026,700 
257,024,000 
263,466,600 
265,565,000 
268,817,600 
269,736,500 
281,814,100 
282,315,700 
279,069,300 


Loans 


$1,135,569,700 


1,126,677,700 
1,117,145,650 
1,132,871,800 
1,147,694,400 
1,165,446,300 
1,175,027,900 
1,186,395,600 
1,198,078,500 
1,187,998,400 
1,192,010,400 
1,187,316,400 
1,051,452,600 
1,037,711,600 
1,076,846,300 
1,083,400,900 
1,089,068,400 
1,100,351,500 
1,097,579,000 
1,088,972,200 
1,088,597,200 
1,087,985,400 
1,088,152,000 
1,096,222,100 
1,110,453,300 
1,126,950,700 
1,123,163,700 
1,105,250,000 
1,104,835,900 
1,115,724,300 
1,126,539,100 
1,134,352,800 
1,139,755,900 
1,141,445,400 
1,139,931,100 
1,126,389,500 
1,124,808,700 
1,126,223,600 
1,140,320,300 
1,123,417,600 
1,125,004,900 
1,099,657,100 
1,062,688,800 
1,056,545,200 
1,049,989,600 
1,053,576,600 
1,066,956,900 
1,079,185,600 
1,083,460,400 
1,092,061,000 
1,099,356,400 
1,097,837,600 
1,085,985,400 
1,063,957,300 


Deposits 


7 127,168,000 


1, 050, "92% 25, 400 
1,059,494,000 
1 066, 865, 900 
. 074, 851, 400 
1, 083 283, 300 
1,07 9, ‘818, 800 


1,059,457,300 
1,076,904,600 
1,099,302,400 
1,095,772,900 
1,072,991,300 
1,070,759,800 
1,078,540,200 
1,692,031,700 
1,106,982,000 
1,114,272,300 
1,119,141,500 
1,128,194,600 
1,112,640,500 
1,106,100,900 
1,104,419,100 
1,120,599,900 
1,106,183,300 
1,108,163,500 
1,081,661,900 
1,036,713,100 
1,019,817,300 
1,002,144,600 
1,008,974,400 
1,019,889,100 
1,038,431,800 
1,045,021,700 
1,057,546,200 
1,065,562,500 
1,076,720,000 
1,067,011,600 
1,042,434,000 
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FRENCH CALL IT BANKERS’ PANIC 


Prince Andre Poniatowski, who represents French bankers in inquiring into 
American financial conditions said in a recent interview in New York: ‘‘The 
condemnation of your currency system is found in the fact that your banks 
have more reserves and are far stronger today than they were before the panic.”’ 
‘‘This has been a bankers’ panic, caused by their fears of your currency sys- 
tem. While your industrial progress has been témporarily checked the re- 
bound from the present decline will be sharp and your prosperity will be con- 
tinued. A central bank of issue is the remedy for your currency troubles, and 
the United States will ultimately come to it. 

**T am here to look into your financial and industrial condition, especially 
with respect to any possible new currency laws. The French people have a 
great many investments in the United States, and there was naturally much 
desire to learn the reasons for your money troubles and what your Congress 
proposed doing in the way of a remedy. You in this country are having a 
bankers’ panic. This has been brought about by the fears of the bankers for 
your currency system, and in consequence all over the United States the banks 
have drawn in great sums of money to strengthen themselves to the detriment 
of industry. 

‘*Many bankers have whispered to me that they are today stronger than 
they ever were and, in fact, this is true. Industry needs money and is not able 
to obtain it. An elastic currency would have precluded any such existing 
state of affairs. While a central bank of issue is greatly to be desired, and 
would prove a preventive of existing troubles in the future, it must not be 
thought that this country can, on the spur of the moment, create a replica of 
the Bank of France. The Bank of France is the result of a process of many 
years and your legislators and financiers must go slow. 

**A central bank of issue, which would have the authority to issue bank 
notes on prime commercial paper, is desirable, and to this institution could 
be added other adjuncts as the need arose. There is opposition to such a bank 
of issue because of centralization, which is difficult for the European to under- 
stand. The United States Government is back of every currency note issued, 
and yet it does not seek to control its credit currency. This it should do. The 
time is coming when this country will adopt a central bank of issue as a solu- 
tion of its monetary difficulties. 

‘My observations lead me to believe that the rebound from the industrial 
decline will be sharp and that your prosperity will go on, though there will 
be readjustment of selling prices among your industrials. Your railroads will 
be only slightly affected.’’ 
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TRADE BALANCE IS LARGE 


Exports of produce, metals and merchan- 
dise from the United States for the twelve 
months ended on Dec. 31, 1907, exceeded 
imports for the corresponding period $500,- 
171,554, one of the most remarkable state- 
ments in history, the year’s excess display- 
ing a gain of approximately $33,000,000, 
chiefly representing the outward flow of 
grain and copper. 


Following are the changes shown in the 
several items, as eompared with the returns 
of 1906: 


INCREASE. 


Merchandise exports 
Merchandise imports, free 
Merchandise imports, dutiable. 
Total merchandise imports.... 
Excess merchandise imports.. 
Gold exports 

Gold imports 

Silver exports 

Silver imports 


DECREASE. 


The full year’s returns are compared in 
the subjoined table with returns of 1906 
and 1905: 


$125,255,000 
44,741,182 
58,083,926 
102,825,108 
22,429,892 
8,506,523 
12,181,314 
666,562 
1,777,935 
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MERCHANDISE. 


Exports. 1907. 1906. 1905. 
Domes $1,895,426,693 $1,772,716,021 $1,599,422,622 
For’n 28,071,741 25,527,413 27,568,173 


Total 
Exp. $1,923,498,434 $1,798,243,434 $1,626,990,795 


Imports: 
636,485,502 $ 591,744,320 $ 530,464,135 


Free ..$ 
Dut’ble 786,841,178 728,727,252 648,680,415 


Total 
— $1,423,326,680 $1,320,501,572 $1,179,144,550 
500,171,754 477,741,862 447,846,245 


Exp. | é 
During a series of calendar years this 
merchandise trade compares as follows: 


Exports. Imports. 
. . + -$1,923,498,434 $1,4! 
eater 434 


Exc. Exports. 
»326,680 
»798,243, ,320,501,572 
-+- 1,626,990,795 1,179,144,550 
... 1,451,318,740 1,035,909,190 
... 1,484,753,083 995,494,327 
.-- 1,360,685,933 969,316,870 
. 1,465,375,860 880,419,910 
.... 1,477,916,118 829,149,714 

«++ 1,275,467,971 


503,162,936 
461,122,058 

*Excess of imports. 

Classifying the year’s exports according 
as they represent agricultural or other than 
agricultural products, the comparison is as 
follows: 
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1907. 
Agricultural $967,338,947 
Non-agr’al 


1906. 1905. 
$986,860,233 $828,112,242 
956,159,487 901,383,201 798,878,553 

December’s exports of merchandise from 
the United States exceeded all other 
monthly records in the country’s history, 
the total value being $207,170,000. Imports 
of merchandise on the other hand fell to a 
total of $92,288,000, smaller than that of 
any month since August, 1905. The export 
excess for the month, $105,000,000, like the 
export total, also established a new monthly 
record. 


HOW U. S. PAYS FOR GOLD 


How was New York able to obtain cred- 
its sufficient for its huge gold withdrawals 
from Europe? is the query presented by the 
London correspondent of the New York 
Evening Post. What is the likelihood of 
your gaining fresh power of the sort when 
your produce bills come forward with great 
rapidity?—as, in deed, they are doing at 
this time of writing. In spite of exhaustive 
inquries, it is most difficult to ascertain the 
precise manner in which you obtain credits 
in this country by which to draw gold. 
From all that I can learn in authoritative 
quarters, I am convinced that it has only 
been done by running your balances in this 
country down to nothing. 
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HOW THE GOLD CAME IN 1907 


HOW THE GOLD CAME IN 1907 


Gold exports, imports, and balance for a 
series of calendar years: 


Exports. 


"$46,794,467 
"121,211,827 


44,346,834 
36,030,591 
57,783,939 
54,134,623 
45,379,411 
16,194,954 
34,276,401 
58,256,890 


». 104,967,402 


24,063,074 
11,417,207 

3,062,459 
53,413,947 
53,103,745 


Imports. 
$143,398,066 
155,579,380 
$50,293,405 
84,803,234 
65,267,696 
44,193,317 
54,761,880 
66,749,084 
51,334,964 
158,163,952 
34,022,812 
104,731,259 
34,396,392 
20,230,090 
23,645,311 
73,644,698 
14,338,789 
10,430,561 


SILVER. 


Silver exports, imports, and balance for a 
series of calendar years: 


Exports 


. $61,619,653 
1906. . 
1905... 
1904... 
1903. . 
1902... 
1901... 
1900. . 
1899. . 
1898... 
1897... 
1896. . 
1895... 
1890. . 
1889. . 
1885... 
1880. . 
1875... 
1870... 


60,957,091 
57,513,102 
50,135,245 
40,610,342 
49,272,954 
55,638,358 
66,221,664 
53,461,737 
53,797,104 
58,661,292 
64,056,741 
54,211,086 
28,609,101 
40,742,875 
33,280,542 
12,983,442 
25,889,567 
27,846,083 


*Exports. 


Imports. 
$46,005,776 
44,227,841 
35,939,135 
26,087,042 
23,074,508 
26,402,935 
31,146,782 
40,100,343 
30,843,929 
29,131,380 
33,082,302 
30,279,740 
24,373,347 
30,764,904 
26,799,458 
17,772,718 
11,631,025 
8,547,367 
12,250,199 


Exc. Imports. 
$ 88,182,385 
108,870,222 
$ 3,498,938 
*36,408,593 
20,920,802 
8,162,726 
*3,022,059 
12,614,461 
5,955,553 
141,968,998 
*253,589 
46,474,360 
*70,571,010 
*3,832,984 
12,228,104 
70,582,239 
*39,075,158 
*42,073,184 


Excess. 
*$15,613,877 
* 16,729,250 
* 21,573,967 
* 24,048,203 
* 16,635,834 
* 22,870,019 
* 24,491,576 
* 26,121,321 
* 22,617,808 
* 24,665,724 
* 25,578,990 
* 33,777,001 
* 29,837,739 

2,155,803 
* 13,943,417 
* 15,507,824 
* 1,352,417 
* 17,342,210 
* 12,586,884 


CURRENCY MOVEMENT OF 1907 
A SURPRISE 


There are many surprises in the report of 
the currency movement of 1907, according 
to statistics compiled by the Wall Street 
Journal. The net loss to the interior on the 
year’s movement was $114,264,500, which 
is the largest on record. But the gross ship- 
ments from New York to the interior were 
$420,385,600, comparing with $424,997,100 
in 1906. The difference is due to the de- 
erease in receipts from the interior, which 
in 1907 were $306,121,100, comparing with 
$371,423,200 in 1906. 
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The enormous receipts of imported gold 
during the past three months have given the 
impression that the movement of 1907 was 
larger than in any preceding year. But the 
total receipts of new gold by import and on 
assay office checks in 1907 were $172,218,- 
500, comparing with $181,977,900 in 1906. 
The net gain by new gold in 1907 was $136,- 
775,500, comparing with $171,839,900 in 
1906. Exports of gold in 1907 were $35,- 
443,000, comparing with $10,138,000 in 1907. 
In the week ending Oct. 26, just before the 
panic broke out, there was exported to Ger- 
many $1,500,000 gold. 


Receipts by the banks from the New 
York Sub-Treasury in 1907 were $1,262,663,- 
100, comparing with $1,238,184,200 in 1906. 
Payments by banks to the Sub-Treasury in 
1907 were $1,250,157,700 comparing with 
$1,345,891,500 in 1906. The banks gained 
on Sub-Treasury operations proper in 1907, 
$12,505,400, while in 1906 they lost $107,- 
707,300. The difference was due to the fact 
that the United States deposits made in 
1906 to the amount of nearly $93,000,000 
against engagements of gold for import 
were veturned to the Treasury with im- 
ported gold, while the deposits made in the 
banks of 1907 were permitted to remain 
almost intact to the end of the year. 


The total movement of currency in and 
out of banks in 1907 was $3,446,989,000, 
which compares with $3,572,611,900 in 1906, 
a decrease of $125,622,900. The reported 
movements of currency indicate a net gain 
by the banks of $35,016,400. The New 
York bank statement shows a decrease in 
cash held from Dec. 29, 1906, to Dec. 28, 
1907, of $8,133,500. Adding to this the 
reported gain of $35,016,400, there is an 
excess reported gain of $43,149,900 which 
is readily accounted for by the money 
which disappeared during the panic by 
hoarding. 


The reported movements of currency 
between New York and the interior show 
a net loss for the year of $114,264,500. 
How much of this loss was due to the panic 
may be estimated from the fact that the 
net shipments direct and through the Sub- 
Treasury from Oct. 18, to Dec. 28, were 
$120,691,000. Of this amount $56,143,800 
was transferred through the Sub-Treasury 
from Oct. 19 to Dee. 28. 


FOREIGN BANKS OF ISSUE 


Interest just now centers in currency leg- 
islation, and it is natural that the inquiring 
mind turns to the banking and currency 
systems of other nations, and more espe- 
cially the older countries. A summary of 
the capital deposits and average note issues 
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of the banks above mentioned, supplemented 

by those of the United States, together with 

the total government issues follows (000 

omitted): 

Av. note 
issue. 

250,000 $260,000 


Bank of 
England 
Bank of 
France ..... 
Imperial Bank 
of Germany 
Bank of Aus.- 
Hungary ... 
Bank of 
Spain 
Bank of 
Italy 
Bank of 
Russia 
Bank of 
Sweden 
Bank of 
Norway .. 
National Dan- 
ish Bank... 
Bank of 
Netherlands 
Bank of 
RNR ot nis 
Seotch 
Bks. (10)... 
Canadian 
Bks. (36)... 91,000 
National Bks. 
U. 8S. (6,189) 841,000 5,700,000 
United States government 
notes, total including gold 
and silver certificates $1,398,000,000 
The following is a digest of the laws 
governing the banks of issue of the leading 
nations, together with figures exhibiting 
their capital, deposits and average note 
issues: 


Capital. Deposits. 
..$ 70,000 $ 
38,000 


200,000 950,000 


45,000 150,000 380,000 


45,000 400,000 


30,000 120,000 200,000 


36,000 300,000 175,000 


38,000 ~ 400,000 -700,000 


13,500 40,000 


4,000 19,000 


7,000 30,000 


6,500 52,000 


15,000 150,000 


50,000 500,000 40,000 


598,000 69,000 


574,000 


BANK OF ENGLAND. 


$ 70,000,000 
Deposits 250,000,000 
Average note issue........... 260,000,000 
A joint stock corporation, chartered 1694. 
Act of 1844 allows issue of notes against 
government and other high-grade securities 
up to $84,000,000 plus amount equal to me- 
tallie reserve of $175,000,000 in gold coin 
bullion—$260,000,000 July 1, 1906. In ad- 
dition to the Bank of England, there are 
about fifty-six private banks and thirty-five 
joint stock banks with total issue of $72,- 
000,000 with few restrictions as to capital 
or seserve. English government banks with 
Bank of England like any other customer 
and issues no notes of its own. 


BANK OF FRANCE. 


MEIN dks: savers? ca vainly = else $ 38,000,000 
DOPGSIHG §. 2... cece veccesces 200,000,000 
Average note issue............ 950,000,000 
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Organized by Napoleon in 1800. Volume 
of notes runs over $1,000,000,000. Limit re- 
cently placed by government at $1,160,000,- 
000. Has exclusive privilege of note issues 
and maintains a reserve of $800,000,000 in 
gold and silver to protect currency. 


IMPERIAL BANK OF GERMANY. 


Capital $ 45,000,000 
Deposits 150,000,000 
Average note issue 380,000,000 

Bulk of note circulation is issued by Im- 
perial Bank, though a few other banks, as 
well as the government, have small issues. 
Limit of authorized circulation is $70,000,- 
000 secured by one-third cash or equivalent. 
Additional issues must be covered by cash to 
full amount. The cash or equivalent may 
be money having currency in Germany, im- 
perial treasury bonds, gold bullion or for- 
eign gold coin. These assets remain within 
its own control, and are not set aside by 
specific designation or prior lien for security 
of note holders. The two-thirds not covered 
by cash reserve are required to be covered 
by bills of exchange maturing in not more 
than three months, with not less than two 
solvent names. 


The novel feature is authority to exceed 
statutory limit of note issue without metal- 
lie security by payment of 5 per cent tax 
on excess circulation. Weekly reports to 
the government are required and 5.48 per 
cent is at once assessed on excess circula- 
tion. Thus issues are increased when there 
is stringency and the rate is above 5 per 
cent, and tax drives them home when it is 
below. 


BANK OF AUSTRIA-HUNGARY. 


$ 45,000,000 

Average note issue 400,000,000 
Assets are over $500,000,000. Note eir- 
culation of $400,000,000 is secured by re- 


serve of 40 per cent in gold and foreign 
credits. 


BANK OF SPAIN. 


$ 30,000,000 
Deposits 120,000,000 
Average note issue........... 200,000,000 
The Bank of Spain was established at 
Madrid in 1849. Note issue is limited to 
$300,000,000. Cash reserve is one-third of 
the volume of the currency, one-half of 
which must be in gold. ? 


BANK OF ITALY. 


Capital $36,000,000 
SION 0 5.5 ses said ois wee oe 300,000,000 
Average note issue 175,000,000 
The Bank of Italy was established in 
1859, with the exclusive privilege of note 
issue. Volume limited to $160,000,000. Cash 
reserve of one-third must be maintained. 








BANK OF RUSSIA. 
ebiwreth che sions Soteia ewe ys $ png 
sits 400,000,000 
loca note issue.........+. 700,000,000 
Organized as a corporation, but creature 
of the government. Note issue of $700,- 
000,000 secured by general assets of bank 
in gold, government and other securities. 


BANK OF SWEDEN. 
eta Lule ceeenet $13,500,000 
aaooage note issue........+.-- 40,000,000 


The Bank of Sweden was established in 
1656, and since 1904 has been the sole bank 
of issue. Currency issue limited to amount 
of capital and metallic reserve plus its 
eredit with foreign banks. 


BANK OF NORWAY. 


Capital 


Capital ..........eee sees ences $ 4,000,000 
Deposits ..........seeeeeeeeee 3,000,000 
Average note issue............ 19,000,000 


Established in 1816, and is the only bank 
of issue. The volume of currency is limited 
to twice the amount of the reserve. 


NATIONAL DANISH BANK. 
RAN. sixc sig ss oe esc oeee vies cw ,00U, 000 
Average note issue...........- 30,000,000 

Reserve must be equal to three-fifths of 
the note issue and volume of currency is 
limited to $30,000,000 beyond the specie re- 
serve. 


BANK OF NETHERLANDS. 
OUMERL 6 oinis ec wccccseccevess $ 6,500,000 
Average note issue............ 52,000,000 

No limit to note issue, but the bank must 
maintain a 40 per cent reserve in gold or 
silver against its notes and deposits. 


NATIONAL BANK OF JAPAN. 


MIN aoa y cicieien's <i naie wes slo's $ 15,000,000 
er rrr 
Average note issue........... 150,000,000 

Established in 1872. Patterned after 


United States national banks, about 200 
banks had the privilege of note issue. In 
1882 the Central Bank of Issue, modeled 
after the Imperial Bank of Germany, was 
established. Note issue of $150,000,000 se- 
cured by gold reserve of $60,000,000 and 
balance in government and other securities. 
Notes issued above reserve are taxed 5 per 
cent. 


. 


THE SCOTCH BANKS. 


oie Ps 1e'aiers checwie/ovara 4. dame $ 50,000,000 
ogi 5 acco a aho-eiolocd bi o0') 30a s 500,000,000 
Average note issue........... 40,000,000 


The Bank of Scotland was organized in 
1695. There are now ten banks of issue, 
with 900 branches. Volume of note issue is 
limited to amount of paid-up capital. In- 
terest is paid on notes of failed banks to 
insure prompt redemption and prevent de- 
preciation. 
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THE CANADIAN BANKS. 
WANES See Cgtioatscarei-ciie eee $ 91,000,000 
DN a ees Soa eeclS ian 598,000,000 


Average note issue 69,000,000 

There are thirty-six chartered banks in 
Canada, with 1,600 branches. Apart from 
the dominion government, the chartered 
banks have the sole privilege of note issue, 
which is limited to the amount of paid-up 
capital. The note issue is a first lien on the 
assets of the banks, which include the 
double liability of stockholders. There is 
also a redemption fund of 5 per cent on the 
average circulation. 


The government pays 3 per cent on this 
deposits. Moneys received by the govern- 
ment aside from the prescribed reserve on 
their note issues are immediately deposited 
in the chartered banks and thereby kept in 
circulation. No security is required from 
the banks, but the government is a pre- 
ferred creditor after payment of the notes. 
The notes of failed banks bear 5 per cent 
interest until redeemed. 





‘ LATIN-AMERICAN BANKS 


Consul-General Alban G. Snyder writes 
that after carefully looking over the ground 
he has formed the opinion that, next to the 
establishment of an American steamship 
line to Buenos Aires and other South Amer- 
ican ports, the most’ important movement 
for the furtherance of American commerce 
would be to establish an American bank 
in the Argentine and other South Ameri- 
can centers. Mr. Snyder continues: 

Among the many unsolved riddles of busi- 
ness this is one that seems so capable of 
adequate solution that the man of inquir- 
ing mind is bound to ask why the American 
people have so long refrained from estab- 
lishing banks of their own in the leading 
South American Republics. 


“It is a generally accepted axiom of trade 
that as soon as the volume of business be- 
tween two countries reaches a suitable fig- 
ure such business needs the establishment of 
direct banking facilities between them. 
Not only is the trade more quickly devel- 
-oped by this means, but it develops along 
safer lines as far as business credits are 
concerned. It is clear that this is most 
important, and that inside information as 
to general trade conditions and particular 
financial positions of business houses can 
best be obtained from bankers through 
whose hands all such business must ulti- 
mately pass. Such authorities are in a fa- 


vorable position for securing all sorts of 
information and for gathering statistics of 
immense value for purposes of comparison, 
which all tend to influence the trend of 
trade to and from a country. 
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A trader seeking to develop his export 
business should know the prevailing condi- 
tions and prospects in the far distant land 
to which his goods are going and is not 
likely to venture so far afield unless he is 
satisfied that the solvency of his correspond- 
ents is beyond question and that the source 
of his information on this score is beyond 
suspicion. While the consular service has 
been and can be of much service in this 
respect, its field of action is limited by 
statutes and otherwise, and, moreover, the 
merchant naturally feels safer in dealing 
with an institution with the methods of 
whose administration he is familiar and 
which knows on its part what particular 
questions and which points of view are 
chiefly of interest to him. 


Again, it must be borne in mind that 
under present conditions all banking profits 
resulting from commercial operations be- 
tween the United States and South Ameri- 
ean Republics are pouring into the pockets 
of corporations foreign to the United 
States. That such profits are very consid- 
erable is evident by an inspection of the 
returns of the established banks in this 
city, their capital and dividends (a list con- 
taining this information is filed at the Bu- 
reau of Manufactures), as well as the large 
figures for imports into South American 
countries from the United States. Pay- 
ments for these imports have to be made 


either in produce shipped or in specie. 


This balance of trade is arranged by re- 
mittances through the world’s bank clear- 


ing house, London. In other words, if a 
merchant in South America needs to send 
‘money to New York, he buys from a banker 
in Buenos Aires a draft on a banker in 
New York. The price of this draft is de- 
termined by the prevailing rate of exchange 
ruling between Buenos Aires and London 
in the first place and between New York 
and London in the second place. As soon 
as the draft is issued in Buenos Aires some 
London or other European banker is cred- 
ited with the amount, and when the draft 
is paid in New York such London or other 
European banker is drawn on for the 
amount by the New York banker. In case 
other European bankers are employed their 


balances are ultimately settled in London.- 


In the end London always figures as the 
seat of ultimate liquidation. 

With the establishment of an American 
bank such differences would be settled. be- 
“tween New York and Buenos Aires direct, 
because the business would provide room 
for a rate of exchange based upon the ac- 
tual balances between the two branches. 
The profits on remittances and exchanges 
would be considerable, as merchants would 
always be able to get a better rate of ex- 
change than they can under present circum- 
stances. In order to secure himself against 
any unfavorable turn of the exchange be- 
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tween New York and London which he can 
not foresee—say, thirty days ahead (the 
time necessary for the draft to reach New 
York)—the banker here is obliged to quote 
a rate which includes a good margin of se- 
curity for himself. If the business could 
be done direct, the London rate would not 
enter into the question at all and the rate 
could be fixed on a much more secure foun- 
dation. 


Whether the banking community of the 
United States is too much concerned with 
internal banking matters or whether it ex- 
hibits a turn of character which may be 
said to be conservative, or whether bankers 
consider that capital can be better invested 
otherwise than in foreign banking business, 
or whether they prefer to work with agents 
and so leave a large portion of the profit 
to some one else, the one undeniable fact 
remains that a valuable field is being daily 
left unattended and profits legitimately 
belonging to American interests are allowed 
to go to outsiders who wonder why the gen- 
erally astute American should allow such 
a state of affairs to continue. 


PUBLIC DEBT $55,000,000 LESS 


The monthly statement of the public debt 
shows that at the close of business Nov. 
30, the debt, less cash in the treasury, 
amonted to $874,479,839, which is a de- 
crease for the month of $4,746,794. The 
debt is recapitulated as follows: Interest- 
bearing debt, $869,603,010; debt on which 
interest has ceased since maturity, $6,228,- 
015; debt bearing no interest, $399,199,827; 
total, $1,275,030,852; this amount, however, 
does not include $1,224,451,869 in certifi- 
cates and treasury notes outstanding, which 
are offset by an equal amount of cash on 
hand which is held for their redemption. 


The cash in the Treasury is classified as 
follows: Gold reserve, $150,000,000; trust 
funds, $1,224,451,869; general fund, $115,- 
119,648; in national bank depositaries, 
$236,548,321; in treasury of Philippine 
islands, $3,939,199; total, $1,730,059,038, 
against which there are demand liabilities 
outstanding amounting to $1,329,508,024, 
which leaves a cash balance on hand of 
$400,551,013. The interest-bearing debt 
was increased by $10,917,500 during the 
month, and the cash was increased by $13,- 
323,994. 


The monthly statement of the govern- 
ment receipts and expenditures shows that 
for the month of November, 1907, the total 
receipts were $45,529,325 and the expendi- 
tures $42,362,208, leaving a surplus for the 
month of over $3,000,000. The receipts, 
however, fell off about $10,000,000 and the 
disbursements about $6,000,000 as com- 
pared with November, 1906. The customs 
receipts show a reduction of $4,000,000; 











internal revenue, a reduction of $5,600,000; 
and miscellaneous, a reduction of $420,000. 
With the exception of the navy, there was 
a general reduction in the items of expend- 
iture. For the five months of the present 
fiscal year a surplus is shown of over $16,- 
000,000. 


BEING ONE’S OWN BANKER 


Whatever may be said as to the hard 
times which seem to be approaching, there 
is no doubt of the fact that the leisure 
class, which gives the police power so much 
to worry about, is going to fare very well, 
indeed, at the expense of those timid per- 
sons who have added to the financial strin- 
gency by withdrawing their savings from 
the banks to hide them in the family cup- 
board. The daily newspapers are teeming 
with accounts of burglaries, and no timid 
householder appears to have the ingenuity 
to discover a hiding place baffling to the 
burglar. 

Mrs. William M. Alley of the borough of 
the Bronx got scared when the runs on the 
banks were in progress, and withdrew $2,000 
from the bank in which she had deposited 
it. She went to the theater, leaving her 
hoard sewn up in an old skirt in a closet. 
When she returned, the money had disap- 
peared. At Kalamazoo a hundred Hunga- 
rians lost their savings in a peculiar man- 
ner. They withdrew their money from the 
savings bank and placed it in the hands of 
Mike Minnlia, their boarding house keeper. 
The temptation was too much for Mike, 
and he decamped with ‘‘da mon,’’ leaving 
his trustful boarders absolutely destitute 
and without employment. Such incidents 
as these meet the eye in almost every news- 
paper one takes up. To most people it ap- 
pears a mystery as to how the thieves ob- 
tain a clue to the presence of money in a 
house, but there is nothing mysterious 
about it. Few persons can resist the temp- 
tation to let fall a remark about their finan- 
cial affairs, and it seems that the walls 
conceal thieves when such matters are up 
for discussion. It is the weakness of wo- 
men to do the obvious in hiding money, and 
they are lulled into a sense of security be- 
cause the husband, who is not a thief, is 
unable to find it. The ayerage husband, 
however, is unable to locate a clean hand- 
kerchief or a collar, and the women draw 
the conclusion that all men are alike, an 
error, as they discover to their cost when 
the burglar comes around. 

All those who are fearful of the banks, 
however, are not the victims of thieves. 
There was Woodie Matthews, a colored 
gentleman at Champaign, Ill., ho wassure 
that the bank was going to bust. Woodie 
drew out his $1,034 and concealed it in a 
elothes press. While he was away from 
home, a defective flue set fire to the house 
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and burned it flit with the ground, and 
there was an end of Woodie’s small fortune, 
The moral of this story is that the place for 
one’s surplus cash’ is the bank, where the 
chances of its loss are less than one in a 
hundred thouwsand.—Rochester Herald. 


BANK OF ENGLAND RATE 


The Bank of England’s official rate of 
discount, while having the same effect as a 
general rise in interest rate by the New 
York banks, differs from the latter as bank- 
ing methods in London differ. English 
banks do not carry a very large amount of 
cash and the reserve for the Nation is 
largely held by the Bank of England. Its 
operations are with banks, not with individ- 
uals, and including banks are a large num- 
ber of brokerage houses which confine 
themselves to buying and selling notes and 
bills of both domestic and foreign making. 
When in need of cash to replace their de- 
pleted treasuries or tills, the banks and 
note brokers re-discount at the Bank of 
England, These re-discounts are termed 
‘*Other Securities,’’ which are equivalent 
to the loans of our banks. There is always 
a margin between the Bank of England 
rate and the open market rate, which usually 
represents the profits of the note brokers. 
There are times, however, when the bank’s 
rate is higher than the open market rate, 
but in such times the banks and brokers 
are not discounting foreign paper, which 
latter have recently been of Berlin and 
New York making. 

Recently the note brokers have been dis- 
counting New York bills drawn on the fu- 
ture and making the remittances in gold, 
either taken from the Bank of England or 
purchased ‘in the open market. To check 
this gold withdrawal, the Bank put its rate 
to 7 per cent, which largely wipes out the 
margin and checks the operations of the 
note brokers. In 1873, during the panic in 
this country, the rate was made 7 per cent, 
for a like purpose, and lasted only a week. 
Later in the fall of that year, when Amer- 
ica again was getting gold from London, 
the rate was made 9 per cent and held for 
two weeks. 

Thus far American banks have secured 
$107,000,000 from London, and the high 
rate, combined with a feeling that sufficient 
gold has been secured to resume normal 
operations here has checked further engage- 
ments. The Bank of England rate, of 
course, puts up all interest rates in that 
country and in Europe, and checks specu- 
lative and trade purchases. If this coun- 
try has overcome the currency distress, 


which now seems probable, the bank rate 
in London will be reduced very speedily in 
order that business conditions in England 
may proceed without any serious setback. 


BANKERS’ 


PROTECTION FOR BANKS 


The New York Supreme Court, Appellate 
Division, First Department, recently ren- 
dered a decision which will be read with 
interest by bankers as it is in the line of 
affording greater protection to the banks 
from the acts of careless depositors who 
draw checks in such an incomplete manner 
that they may be readily filled in with a 
raised amount without exciting suspicion 
as to genuineness. In the case before the 
court, a female depositor, introduced by her 
husband to a bank in New York, deposited 
$5,000 therein. Desiring to pay her hus- 
band $900 from this deposit, he filled outa 
check for that amount payable to his or- 
der, which she signed. In drawing the 
check, he designedly began ‘‘nine hundred’’ 
in the middle of the blank and left a space 
between the dollar mark and the figures 
**900.’’ After obtaining his wife’s signa- 
ture he readily raised the check, it being 
in the same handwriting, to $4,900, by 
writing ‘‘forty’’ and ‘‘4’’ before words 
and figures respectively. The check in this 
condition had the appearance of a check 
originally drawn for $4,900, and the bank 
paid it without question. The depositor 
thereupon sued the bank for the $4,000 ex- 
cess. 

The trial court directed a verdict in the 
depositor’s favor, but the appellate division 


reverses the judgment and sends the case 


back for a new trial. It holds the bank 
was entitled to have the jury pass on the 
question of the depositor’s negligence, as 
giving it the right to charge the payment 
to the depositor, and it announces the law 


to be that where the alteration is such as - 


to excite no suspicion because the check 
has been drawn by the maker in such a 
way as to invite an unsuspicious, alteration, 
the law makes an exception to the rule that 
a banker pays at his own peril, and per- 
mits him to assert negligence on the part of 
the maker in so drawing his check. 

This is in accordance with the old Eng- 
lish decision in Young v. Grote, in which 
ease the circumstances were very similar, 
and the bank was held protected in paying 
a check so carelessly drawn and raised. The 
precise point, however, has never heretofore 
been passed upon by the New York Courts 
and the present decision is therefore valua- 
ble from the banking standpoint. A bank 
certainly should be protected where its de- 
positor executes a check in the way this one 
was, which after being raised, is paid by 
the bank. The depositor owes a duty to 
the bank to exercise reasonable care in 
making out his checks. Whether there is 
an equal duty to the commercial world 
which would protect the purchaser of a 
check, which had been carelessly executed 
and raised, need not be here considered.— 
Banking Law Journal. 
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NOVEL CURRENCY IDEA 


Among the projects and proposals which 
will be presented to Congress as possible 
solutions of the currency problem—or the 
problem of imparting proper elasticity to 
the bank circulation without diminishing its 
soundness in the least—is one which has been 
receiving considerable attention in the East 
and which is the work of Victor Morawetz, 
the chairman of the Atchison board. It is 
set forth in a pamphlet of some thirty 
pages, and the author anticipates many 
criticisms in his argument. Mr. Morawetz 
first discusses the causes of the recent 
stringency and reaches the conclusion that 
it was due to inflation and an expansion of 
bank credits beyond the limits of safety. 
Our credit system, he declares, is antiqua- 
ted, and must be made more responsive to 
business needs, but ‘‘no plan which pro- 
vides for expansion merely can be sound. 
A means must be provided of contracting 
eredits when necessary for safety as well as 
for expanding them,’’ in times of unusual 
activity. This, argues Mr. Morawetz, im- 
plies supervision and control by some com- 
petent authority of the whole note-issuing 
function. Where shall that authority be 
found? Shall we establish a large central 
bank with a monopoly of the circulation 
privilege? In Europe this plan works very 
well, but Mr. Morawetz thinks it ‘‘ would 
probably not be practicable or desirable in 
the United States.’’ He therefore would 
reverse the machinery and have a scheme 
which the bankers would run under gov- 
ernment control in preference to a govern- 
ment scheme operated through the bankers. 


He proposes the creation by the national 
banks of a joint issue department governed 
by an elective board of managers, each bank 
voting in proportion to its capital. The de- 
partment should be authorized to issue 
notes to each bank to an amount not ex- 
ceeding its capital stock, but all notes should 
be alike and redeemable in gold or in legal 
tender. Each bank should be required to de- 
posit bonds or other approved assets as se- 
curity for the notes taken by it, and the 
department should create and maintain a 
redemption fund consisting of gold or gov- 
ernment notes. The amount of this fund 
should never fall below 30 per cent of the 
aggregate of outstanding notes, the treas- 
ury to fix the percentage from time to time. 
At any time the government should be able 
to require an increase of the redemption 
fund, and the board of managers, repre- 
senting the banking community at large, 
should also have the power to demand such 
an increase. The plan contemplates the 
establishment of agencies all over the coun- 
try for the issue and redemption of notes, 
and country bankers would take out circu- 
lation through agents. 





POSTAL SAVINGS DELUSIVE 


POSTAL SAVINGS DELUSIVE 


The New York Commercial says there is 
only one argument in favor of turning 
postoffices into savings banks in this coun- 
try, and that is that it would furnish a con- 
venient place of safe-keeping for small de- 
posits, where no real savings banks exist 
or can be established, thus presumably en- 
eouraging habits of thrift. It is a question 
whether cultivating habits of thrift and 
providing means therefor is not rather a 
matter for private initiative and _ effort 
than a paternal function of the government. 
Postmaster General Meyer recommends pos- 
tal savings banks to ‘‘afford a place of 
deposit free from any possibility of doubt 
or suspicion for vast sums of money which 
might otherwise be hoarded and kept out 
of circulation through ignorance or lack 
of confidence. ’’ 


There is little danger that ‘‘vast sums’’ 
will be long kept out of circulation by 
hoarding, and where a proper system of 
savings banks exists there is no danger at 
all. It is desirable to direct out efforts 
to dispelling ignorance and lack of confi- 
dence rather than to making it easy for 
them, and to encourage the incentive to 
provide means for keeping in safety and 
investing with security the savings ef the 
people rather than have the government 
take that incentive away. The arrange- 
ment proposed is for most offices to take 
deposits within the limit of $500 and pay 
two per cent interest upon them. 

What would be done with these? Two 
per cent government bonds are at a pre- 
mium, and it would hardly be good policy 
for the government to issue its own obliga- 
tions at a higher rate or to issue them at 
all for the mere purpose of borrowing these 
savings and paying interest on them. Nei- 
ther is it desirable for the post offices to be 
made agents for investing the savings of 
people in other securities. The savings 
banks in this part of the country are able 
to allow depositors 314 or 4 per cent and 
invest their money in entire safety and in 
a way that keeps it in circulation and use. 

With proper state laws means can be 
provided for taking care of and keeping in 
use the savings of the thrifty to much bet- 
ter advantage than it can be done by the 
government. In foreign countries where the 
theory prevails that the people. are classi- 
fied and there is a class that is incapable of 
taking care of itself and must be looked 
after by the government, this postal savings 
system seems to find a place; but here it is 
desirable to cultivate a spirit of self-help 
and of mutual help among the people, and 
make them as little as possible dependent 
upon the government to take care of them 
or to take care of their money. There is 
something delusive about this postal sav- 
ings scheme which we may as well avoid. 


ALLIS PLAN RECOMMENDED 


C. F. Allis, vice-president of the Second 
National Bank of Erie, Pa., has proposed a 
bili for the security of deposits in national 
banks, which was first published in the 
Rand-MecNally Banker’s Monthly. The bill 
has been prepared and will be introduced 
during the present session of congress, It 
provides that the banks themselves shall 
accumulate a fund in the hands of the Uni- 
ted States treasury, which shall be drawn 
upon by the comptroller of the currency 
whenever a national bank closes its doors 
and is not able to pay its depositors in full. 
Mr. Allis has gathered some interesting 
statistics on the banking situation, which 
will show how easily the national banks 
could protect their depositors and at the 
same time increase their own __ business. 
There are now about 6,500 national banks 
in the country, and the proposed bill pro- 
vides that the comptroller shall make an 
assessment upon each of these, running 
from $100 to $400 a year, according to the 
size of their capital stock. This money, 
when collected, is to be placed in the hands 
of the government treasurer, who shall keep 
it in a sacred fund to be used for the pro- 
tection of national bank depositors. These 
assessments are to be continued each year 
until the fund in the hands of the treasurer 
shall amount to $6,000,000, and shall then 
be discontinued until such time as the fund 
is depleted below that amount, and shall 
then be resumed until it is again $6,000,000 
or more. 


According to Mr. Allis’ statistics, the 
aggregate loss to depositors by failures of 
national banks, since the national banking 
law was passed in 1863, is $44,866,931, an 
average of something more than a million 
dollars annually. This seems like an enor- 
mous sum, but when considered in the light 
of the volume of business done by the na- 
tional banks during that period it amounts 
to nothing. A fund of $6,000,000 in the 
hands of the comptroller of the currency, 
to be used for the protection of depositors, 
would easily care for all the losses as they 
occur and operate to popularize the na- 
tional banks. Mr. Allis contends that the 
passage of his bill will operate to bring 
millions of dollars in currency out of the 
safety deposit boxes and other out-of-the- 
way places, putting it into actual circula- 
tion, and so increase the deposits in na- 
tional banks as to enable them to pay the 
annual assessments for the purpose of 
maintaining the fund without. burden to 
themselves. Certain it is that the public 
would have much more confidence in the 
financial stability of a concern inviting 
deposits if it was known that there would 
not, under any circumstances, be a loss of 
those funds. The insurance idea, for in- 
stance, would unquestionably operate to in- 
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crease business in the national banks at 
the expense of the private and state insti- 
tutions, if nothing more. 

So far the only objection we have heard 
urged against this proposition consists of 
the charge that the government should not 
engage in the insurance business any more 
than it should engage in the dry goods busi- 
ness, A study of the plan, however, will 
reveal the fact that it makes no provision 
for the government to insure anything. The 
insurance provided and the expense of car- 
rying it constitutes a burden upon the banks 
themselves and not upon the government. 
The only thing the government or any of 
its officials has to do with the plan is to 
handle the fund when paid by the banks. 
The comptroller is authorized by the bill 
to make the assessments, the treasurer to 
hold the money and the comptroller to pay 
it out when occasion demands. Not one 
cent of the government’s money is used 
to pay shortages, nor can there be under 
any circumstances. Thus it will be seen 
that the government does not enter the in- 
surance business in any way other than to 
act as the agent of national bankers in pro- 
tecting their depositors from loss. The 
plan is of sufficient importance to engage 
the attention of congress. Some such meas- 
ure must be eventually enacted or we shall 
witness a wonderful growth of the postal 
savings bank proposition. Such a bill 
would obviate, to a certain extent at least, 
the need for postal savings banks and we 
believe be of great benefit to the national 
banks.—St. Joseph, Mo. Gazette. 


SILVER PRICES DECLINE 


The silver market in 1907 showed com- 
parative steadiness during ten months of 
the year, the price remaining strong long 
after those of the other metals began to 
recede. At the close of the year, however, 
there was a break of nearly 25 per cent. 
For January the average prices were 
68.673c in New York, and 31.769d. in Lon- 
don, and February showed the highest av- 
erages of the year, 68.835c. and 31.852d. 
From this point there were gradual reces- 
sions—due partly to large supply and partly 
to a bear movement in London—until, in 
April, averages of 65.462c. and 30.253a. 
were reached. An improvement then set in 
and continued until in August a point very 
near the February maximum was reached. 
A slight decline followed, which was ac- 
centuated in October and became more pro- 
nounced in November, when the average 
price was 10.068c. below that of August. 
The moving cause of this was an almost to- 
tal cessation of buying on Indian account, 
coupled with the reports of the failure of 
the rains in India, which meant short crops 


—possibly famine—and a probable absence 
of buying power for months to come. This 
was helped by the financial disturbance 
and a sharp check to the buying of silver 
for use in the arts; manufacturing compa- 
nies anticipating a period of dull trade. The 
United States Mint, which had been out of 
the market for some time, made considera- 
ble purchases for coinage, taking as much 
as 300,000 oz. per week for several weeks; 
but this had comparatively little effect on 
the market. 

The maximum quotations of the year 
were at its opening, 70.125c. in New York 
and 32.4375d. in London being named on 
Jan. 3. The lowest points reached were 
52.5¢. New York and 24.25d. London, on 
Dec. 21. The decline in the New York 
price, which is for fine silver, was 17.625c., 
or 25.1 per cent. On the United States 
yearly production of silver, this would-mean 
a difference of $9,870,000.—Engineering & 
Mining Journal. 


POSTAL BANK BILL OFFERED 


A bill to establish postal savings banks 
for depositing savings at interest was intro- 
duced by Senator Carter of Montana in the 
United States Senate. One dollar will con- 
stitute the lowest amount that may start an 
account, and no individual will be allowed 
to deposit more than $200 in one month, In- 
terest at the rate of 2 per cent per annum 
will be computed on deposits one each year, 
and added to the principal, provided such 
deposit does not exceed $1,000. Moneys are 
to be kept in United States depositories, 
and the Secretary of the Treasury is author- 
ized to invest a certain amount of the de- 
posits in United States bonds. 


EGYPT’S ABSORPTION OF GOLD 


One of the most remarkable developments 
in the recent shifting and absorption of gold 
was disclosed in the preliminary report of 
the director of the mint of the stock of gold 
held by the various government treasuries 
and banks. This report reveals the fact 
that Egypt, exclusive of Soudan and with a 
total population of about 9,000,000, leads the 
world in her per capita gold reserves and 
holdings. In fact that country is really in 
a class by herself. Egypt has approxi- 
mately $250,000,000 in gold which is equal 
to nearly $30 per capita. Germany comes 
next with $12.94 ($884,600,000); France 
$10.34 ($406,300,000); the United Kingdom, 
$6.58 ($290,300,000); the United States, 
$5.99 ($511,800,000): the Netherlands, $3.43 
($410,200,000); Australasia, $3.04 ($14,300,- 
000); Switzerland, $2.35 ($7,800,000); Mex- 
ico, $2.31 ($31,400,000); Russia, $2.30 
($330,400,000); Argentina, $2.28 ($12,700,- 
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000); South Africa, $1.95 ($15,000, 000); 
aes $1.65 ($40,000,000); Austria-Hun- 

$1.55 ($76,900,000); Belgium, $1.51 
s10, ’900 ,000); Ecuador, $1.46 ($1,800,000) ; 
India, $1.08 ($318,400,000); Peru, $0.85 
($3,900,000); Servia, $0.74 ($1,900,000) ; 
Sweden, $0.60  (#3,200,000); Portugal, 
$0.57 ($3,100,000); Japan, $0.12 ($6,800,- 
000); Greece, $0.08 ($200,000), 

No estimate is given of the circulation of 
Brazil, Canada, Cuba, Denmark, Roumania, 
Spain and Uruguay; each of which has more 
than $10,000,000 in the banks or govern- 
ment depositories. It is evident enough, 
however, that there are only seven countries 
which could be induced, or forced, to in- 
erease the gold basis of credit, from bullion 
already assayed, by any considerable sum. 
Germany comes first in Europe with $884,- 
600,000. It is followed by the United States 
with $511,800,000. France has $406,300,- 
000; Russia $330,400,000 and India $318,- 
400,000. 


[REVIEW OF THE COPPER HAND-BOOK 


The sixth annual edition of the Copper 
Handbook, the only publication devoted ex- 
clusively to the copper industry, has been 
issued by Horace J. Stevens of Houghton, 
Mich. The Copper Handbook is encyclo- 


paedic in scope, but is written throughout 


in plain language. The work begins with 
a chapter on the history of copper, followed 
by articles on the gealogy, chemistry, min- 
eralogy, metallurgy and uses of the metal, 
with eight chapters devoted to condensed 
descriptions of the known copper deposits 
of the globe. A glossary of mining terms 
will be found useful to all readers not thor- 
oughly conversant with practical mining, 
milling and smelting. The statistics of the 
copper trade and of copper share finances 
are covered in forty pages of highly con- 
densed and accurate tables. The major 
portion of the book is devoted to a chapter 
describing practically all known copper 
mines of the world, and listing every copper 
mining company of importance. This chap- 
ter is arranged alphabetically by titles, 
rendering it self-indexing, and saving more 
than 50 pages of double-column index that 
otherwise would be required to merely give 
the titles of the 4,626 mines and companies 
listed in the book, there being 777 more 
titles than in the preceding annual edition. 
The descriptions range in length from two 
lines, in the case of unimportant old and 
idle properties to nearly sixteen pages in 
the case of the Calumet & Hecla, a mine 
that employs seven thousand men and will 
have paid one hundred million dollars in 
dividends by April next. 


NEW YORK LAWS STRINGENT 


To make it easier to convict persons crim- 
inally liable for conditions found in certain 
New York City banks during the recent 
financial flurry, Senator Page of New York 
introduced three bills at Albany which have 
the approval of the State Banking Depart- 
ment. One bill amends Section 399 of the 
Penal Code, and provides that no person 
shall be deemed an accomplice in any crime 
against the property of the State or private 
property for the purpose of making impos- 
sible a conviction upon his uncorroborated 
testimony when such person has derived no 
direct pecuniary advantage from the com- 
mission of the crime. 

Another bill amends Section 142 of the 
Code of Criminal Procedure by extending 
from two to five years the time for the 
running of the statute of limitations on in- 
dietments for misdemeanor. 


The third Page bill amends sub-division 
4 of Section 168 of the Penal Code by en- 
larging the list of offenses which constitute 
the crime of conspiracy. The amendment 
declares that to cheat or defraud another 
out of property or to obtain money or other 
valuable property by the wilful violation of 
the obligations of any relation or trust shall 
constitute conspiracy. 

The State Banking Department is pre- 
paring bills designed to affect reform in 
the State banking business by amending 
the banking laws. 


OLD DEPOSITOR FAVORED 


If you have cash in a bank don’t leave 
it there over twenty years without letting 
the bank hear from you now and then, for 
State will get your money if you do. Penn- 
sylvania missed getting $418.67 when a jury 
in Harrisburg returned a verdict for Mrs. 
William Mullin, who had instituted pro- 
ceedings against him for that amount. 


In 1855 Mrs. Mullin, then Miss Mary 
Campbell, deposited $100 in the Philadel- 
phia Savings Fund Society. She made de- 
posits and withdrawals, frequently there- 
after, till January 13, 1862. Then she 
stopped. 


On December 19, 1904, she went to the 
bank to draw her balance and the accumu- 
lation of forty-two years’ interest. There 
the law when a deposit lays untouched in 
she was most politely informed that under 
a bank for twenty years, it becomes the 
property of the Commonwealth, and she was 
referred to the State Treasurer. 

After a long investigation the Common- 
wealth found that the claimant was the 
original depositor of the money, and agreed 
to pay her. 
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BRYAN SUGGESTS GUARANTEE 

William Jennings Bryan recently went 
on record in a statement on the financial 
situation, in which he proposed legislation 
for the guarantee by the Government of all 
deposits in national banks. This, he de- 
elared, would give immediate relief. Mr. 
Bryan’s statement in part follows: 

**T believe it is possible for the Govern- 
ment to give immediate relief by an Act 
of Congress providing for the guarantee 
by the Government of all deposits in na- 
tional banks, the banks thus guaranteed 
to agree to reimburse the Government for 
any losses incurred and to make this re- 
imbursement in proportion to their de- 
posits. 

‘‘The advantage of this plan is:— 

‘*First—That every depositor in such 
guaranteed banks will feel secure. 

**Secondly—The expense of it will be 
paid by the banks which get the benefit of 
it, and this expense will be small compared 
with the benefit gained. 

‘*Thirdly—It can be put into effect im- 
mediately and thus restore confidence and 
enable business to be resumed. 

‘*Tt is probable that all of the national 
banks would be willing to take advantage 
of this guarantee, because the additional 
security given to their depositors would be 
of great advantage to the banks. During 
forty years the average annual loss to de- 
positors has been small, less than one-tenth 
of 1 per cent. on the deposits, so small 
that it would be an insignificant tax upon 
the four or five billion dollars of deposits. 
The Government would have ample security 
in the capital and surplus of the banks, 
which would voluntarily join in the plan. 
As each bank would become interested in 
the proper management of every other 
guaranteed bank, it would be easier to se- 
eure the legislation necessary for the cor- 
rection of such abuses as may exist and for 
the better management of the banks; for 
instance, legislation preventing overbor- 
rowing by directors and officials of the bank 
and legislation ,preventing speculation by 
officials, 

**Tt seems to me that the plan suggested 
ought to be acceptable to the depositors, 
all of whom desire security, and ought to 
be acceptable to the bankers, who will be 
well paid by the increased deposits for any 
tax that may be colllected from them to 
reimburse the Government; and I do not 
see that any objection can be made to the 
use of the Government as a guarantor 
when it is amply protected from loss. The 
only objection that occurs to me is that 
State banks might be less attractive to 
depositors if national banks are guaran- 
teed. But there are two answers to this 
objection. In the first place State banks 
are likely to suffer if this financial strin- 
gency continues, and they are therefore in- 
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terested in restoring confidence; in the sec- 
ond place there is no reason why State 
banks should not be protected by a similar 
system under which the State would guar- 
antee depositors in State banks and collect 
the expense from the State banks guaran- 
teed. I believe that it is better for the 
Government to make the security absolute 
by becoming guarantor, for this system can 
be put into operation at once and that, too, 
without expense to the Government, inas- 
much as the banks would reimburse the 
Government from time to time in case the 
Government was called upon to pay the 
deposits of any failed banks.’’ 


DUMONT CLARKE RESIGNS 


That the lot of a member of the Finance 
Committee of the New York Chamber of 
Commerce is not a happy one during the 
present agitation for currency reform, Du- 
mont Clarke, President of the American 
Exchange National Bank, was forced to ad- 
mit in a letter of resignation which he sent 
to President J. Edward Simmons, of the 
Chamber. 

Numerous cures have been discovered for 
the nation’s financial ills. Mr. Clarke at 
first listened to suggestions with great pa- 
tience, but when his daily mail began to 
bring in several baskets full of financial 
panaceas, his secretaries and stenographers 
were overwhelmed, and the amiable finan- 
cier found that to continue his position on 
the committee would force him to give up 
all other business. So, in violation of the 
traditions of the Chamber of Commerce, he 
has been forced to tender his resignation 
in the following letter, which expresses in 
a mild form the sorrows of a financier: 

‘*At the annual meeting of the Chamber 
of Commerce, held in May last, I was hon- 
ored by being elected the chairman of the 
Committee on Finance and Currency. 

‘Finding that I have so many calls by 
most worthy people who feel they are pos- 
sessed of special knowledge for the im- 
provement of the currency, etc.; also com- 
munications by letter, taking much of my 
time, the necessity of resigning the position 
seems to me imperative, especially as my 
time is so occupied owing to the activities 
of the present year, that I cannot give to 
it the thought and time the position de- 
mands. 

‘*You will therefore please have my 
resignation acted upon at the next meeting 
of the chamber. Trusting this may cause 
no inconvenience to you, who so ably and 
loyally represent the chamber as its presi- 
dent, I beg to remain with sentiments of 
esteem yours, very truly, 

DUMONT CLARKE.’’ 

Mr. Clarke said that his resignation was 
not due to any differences with other mem- 
bers of the committee. 
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The education which the people of the 
United States are receiving in banking 
finance these days is something tremendous. 
The man who never knew what it was to 
have a bank account has learned all about 
one and those who have kept accounts in 
banks for years are learning more about the 
banking business than many bankers knew 
a few years ago. But the whole benefit of 
the experience will be lost of the country 
banker himself fails to see why the city bank, 
congressional committees, controllers of the 
currency, secretaries of the treasury and 
writers on finance have been urging an asset 
currency for this country. 

Assets currency under various forms of 
restrictions has been recommended to con- 
gress bf every succeeding secretary of the 
treasury for nearly forty years. Committees 
on currency in congress have drawn up bills 
repeatedly, but when they went before the 
national gatherings and conventions of bank- 
ers the country banker has always turned 
them down. Lately under solicitation by 
the city banks, those banks of the reserve 
centers, a special committee of the bankers’ 
national convention has formulated a very 
simple plan for an asset currency but, as 
yet, the position of the country banker has 
been obdurate. The opportunity has finally 
come for him to see how asset currency 
would help him. 

The plan in brief provided that the law 
should permit any well established national 
bank with a surplus in the business equal 
to 20 per cent of its capital to issue national 
bank notes just like the notes it now issues, 
but without depositing government bonds as 
security. Up to 40 per cent of the bond- 
secured notes it had outstanding these new 
notes would be taxed 245 per cent per an- 
num. Beyond that and up to one-eighth of 
its capital the tax would be 5 per cent and 
the bank would be compelled to carry the 
same reserve in -hard money against these 
notes that the law required for its deposits. 

If asset curren¢y had been permitted the 
New York banks would never have needed 
to stop shipping currency nor would have 
the Chicago banks, and had these banks hold- 
ing the balances for all the rest of the coun- 
try been given some elasticity, some leeway, 
the country banks would never have felt any 
stringency. The asset bank notes would look 
just like the paper money which the public 
handles today. They could have been paid 
out as currency with never a question and 
the big city banks could have added 40 per 
cent to their present bond secured circulation 
and then another sum equal to 12% per cent 
of their capital. If any bank thus putting 
out bank notes on the strength of its own 
eredit had failed or should fail before all 
of its new notes were retired and cancelled 
the tax on the currency of all the banks in 
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the United States would be in the hands of 
the government as an insurance reserve with 
which to redeem the notes of any such failed 
bank. And the experience of bank failures 
in this country for 100 years past has shown 
that such a tax would cover the risk many 
times over. 


But the country banker has feared that 
the city banks, once getting this asset cur- 
rency out, would never retire it and then 
next year the whole country would at the 
end of its rope again. Just as soon as the 
crops had been cashed and country banks 
began to let their balances in the cities pile 
up the city banks would begin to figure 
like this; ‘‘Why pay 5 per cent on these 
asset notes of ours when we can get all the 
deposits we can use from the country banks 
at 2 per cent?’’ and the retirement would be- 
gin. We know that it would begin because 
just across the line Canada uses asset cur- 
rency every fall and it works that way. To- 
day the Canadian bankers are laughing at 
their brothers in the United States; actually 
laughing at us. 

So far as the public was concerned the 
average man would never know the differ- 
ence between an asset note or a bond-secured 
note when he handled two $5 bills. He 
would know that his government at Wash- 
ington had agreed to redeem either one in 
hard money and he would never ask any 
questions. In the one case the government 
would hold its own bonds as collateral for 
the indorsement it had signed on some 
bank’s $5 note and in the other it would 
hold an insurance reserve called a redemp- 
tion fund paid in by the banks issuing the 
asset notes. So far as the country banks 
are concerned they would have less cause to 
question the asset notes of a city bank than 
they would to question its drafts or bills 
of exchange, since in the one case there 
would be nothing but the credit of the 
bank back of it, while in the case of the 
asset note the same city bank’s credit 
would guarantee payment and Uncle Sam 
would appear as endorser on the note be- 
sides. If the country banker would avoid a 
stringency, which he feels has been brought 
onto him from no fault of his own, he 
should become a student of finance and 
listen to the wisdom of his secretaries of the 
treasury, of his text book authors and of the 
great men who have risen from the country 
banks to high positions in the great cities. 
He should quit his opposition in the na- 
tional conventions of bankers and let us 
have asset currency.—Marshalltown, Ia., 
Times-Republican. 


Winnipeg, Man.—School District No. 1 
will receive sealed bids until Feb. 6 for 
$200,000 4 per cent semi-annual 3314 year 
school debentures. 
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NEW YORK BANK CHANGES 


Many changes in New York financial in- 
stitutions were made at the annual elections 
of officers of national banks last month. 
One of the results was the further retire- 
ment of Charles W. Morse from the place of 
power he once held. Samuel H. Wheeler of 
Bridgeport, Conn., succeeds him on the di- 
rectorate of the Fourteenth street bank; 
Alfred H. Curtis and M. D. Thatcher of 
Pueblo, Col.; were succeeded as directors by 
Stephen H. P. Pell and George Ramsey. 

At the Mechanics and Traders’ bank 
seven new directors were elected. They 
are W. F. Corwith, C. E. Connellon, E. A. 
Fitter, E. M. Grout, Simon J. Hardy, Pin- 
kus Nathan and Paul Grant. 

The New Amsterdam bank election was 
a surprise. Frank M. Peet of Philadelphia, 
who had purchased the stock formerly held 
by Charles W. Morse, was expected to make 
an effort to supplant the present board. 
When the vote came, however, it was found 
that Mr. Peet controlled only 1,429 of the 
10,000 shares and the old board was re- 
elected. 

The Williamsburg Trust company, which 
is in the hands of receivers, elected two 
new directors to succeed Frank Jenkens, 
former president of the company, and his 
fatehr, John G. Jenkens, Sr., both of whom 
are under indictment. 


NEW SECURITIES OF 1907 


A summary of the securities listed on 
the New York Stock Exchange during the 
year 1907 does not tell the story of the 
difficulties of issue which became almost 
insurmountable in the closing months both 
to the corporations and to the bankers. The 
total shows that $1,156,692,200 new securi- 
ties was added to the trading list on the 
Stock Exchange in 1907. This is a respecta- 
ble total when comparison is made with the 
totals during the last ten years. It will not 
be so regarded, however, when the state- 
ment is made in explanation that nearly 
$500,000,000 of capital stocks was added to 
the Stock Exchange list last year, which had 
already been in existence for periods ex- 
tending from two to seven years. 

The eurb market on Broad street was the 
chief sufferer as a result of the making of 
a new market for this immense volume of 
securities, as the securities had been traded 
in on the curb before their removal else- 
where. Among the securities which were 
removed from the curb were the Interna- 
tional Mercantile Marine and the underly- 
ing securities of the International Naviga- 
tion Company, American Can, Mackay Com- 
panies and New York and New Jersey Tel- 
ephone, while the more liberal treatment of 
mining companies by the Exchange authori- 
ties resulted in the listing of several of the 
more prominent curb mining stocks. 
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MISSISSIPPI! BANK LAWS 


A revision of the Mississippi banking 
laws will be among the important subjects 
to come before the next Legislative session, 

Perhaps the most important change in 
the banking laws to be proposed will be 
that providing for a system of inspection, 
Mississippi being one of the few States in 
the Union lacking statutes of this charac- 
ter. Under the existing laws supervision is 
necessarily superficial, the State Auditor 
being the ex-officio banking commissioner, 
and his chief authority is to issue not ex- 
ceeding four calls each year for statements 
from the State banking institution. 

At the last annual convention of the Mis- 
sissippi Bankers’ Association, State Audi- 
tor T. M. Henry read a paper pointing out 
to boards of directors of state banks that 
they should give more personal attention 
to their duties, and it is probable that in his 
final report to the Legislature Mr. Henry 
will have some suggestions for needed legis- 
lation along this line. It is an unquestioned 
fact that ninety per cent of the bank di- 
rectors in Mississippi do not familiarize 
themselves with the affairs of the institu- 
tions they are supposed to direct, and when 
the three failures above referred to oc- 
curred the directors were as much surprised 
as the general public. 

Section 262, of the Code, in reference to 
banking, provides that boards of directors 
of every bank shall hold at least three regu- 
lar meetings during the annual period for 
the purpose of making full and careful in- 
vestigation and inquiry into the condition 
and affairs of the bank, and particularly 
its accounts and securities; that they shall 
keep an accurate and complete record of all 
the proceedings at such meetings and this 
record shall be signed by all the directors 
participating therein. 
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The Kansas Clearing House Association 
is arranging to engage an auditor. 

The First National Bank of Wilkesbarre, 
Pa., now occupies its new building. 

Charles D. Organ, secretary and treasurer 
of the Equitable Trust Company of Chicago, 
died suddenly last month. 

John D. Robertson, president of the In- 
terstate National bank of Kansas City, Mo., 
died on Jan. 8. 

The Bank of Ottawa, Ont., is to apply to 
the government to increase its capital from 
$3,000,000 to $5,000,000. 

The Kalamazoo, Mich., Savings bank 
opened for business on Jan. 1, in one of the 
finest banking buildings in Michigan. 

The Savings and Trust Company of Indi- 
ana, Pa., increased its capital from $125,000 
to $250,000. 

The Union Bank and Trust Company, 
Jackson, Tenn., has absorbed the Jackson 
Banking Company. 

Cash and currency are returning to St. 
Louis in earnest, from the country. Re- 
ceipts at leading National banks since Jan. 
1 have been of surprising proportions. 

Carl H. Jernagan, of Montgomery, Ala., 
has accepted the vice presidency of the Pen- 
sacola Bank and Trust Company of Pen- 
sacola, Fla. 

The Garden City Bank ‘and Trust Com- 
pany of San Jose, Cal., has moved into its 
new building at First and San Fernando 
streets. 

The Harrod State Bank, a new Lima, O., 
banking institution which opened its doors 
to the financial world last month, occupies 
a structure of classic design. 

Memphis finances are in a healthy con- 
dition, a dozen banks declaring dividends 
of from 4 to 15 per cent, approximating 
$230,000. 

Cleveland bank clearings for 1907 estab- 
lished a new high record by nearly $60,- 
000,000. The gains were made in the first 
ten months of the year, November and De- 
cember showing marked losses. 

At the Chicago Savings Bank and Trust 
company of Chicago Lucius Teter was pro- 
moted from vice president to the presi- 
deney, succeeding Ralph C. Otis, who re- 
tired on account of ill health. 

Alexander H. Patterson, vice president 
of the Duquesne National bank of Pitts- 
burg, died suddenly of heart failure on Jan. 
21. He had been connected with the Du- 
quesne National for forty-one years. 

Robert Insinger, for ten years manager 
of the Holland bank of Spokane, Wash., 
has been appointed to a like position with 
the Northwestern & Pacific Hypotheekbank 
to succeed the late Thomas G. Thomson. 


William H. S. Wood, president of the 
Bowery Savings bank at New York, an in- 
stitution with more than $100,000,000 in de- 
posits, died on Dec. 12 from a complication 
of diseases. 


Secretary of State Swanger, head of the 
Missouri State banking department, said 
there are 1,046 banks and trust companies 
in Missouri under the supervision of his de- 
partment, and out of this number only two 
were compelled to close their doors in 1907. 

Reports to the bank department of the 
State auditor’s office of Indiana for the 
year 1907 show that deposits in the banks 
of the State increased $22,959,823 over the 
deposits of the year before, the total being 
$241,773,422. 

Frederick Weyerhaeuser, the lumberman, 
reputed to be one of the richest men in the 
world, retired from the directorate of the 
Continental National bank of Chicago, his 
place being taken by his son, F. F. Weyer- 
haeuser. « 

Assemblyman Clinton of New York_in- 
troduced a bill at Albany designed to pro- 
tect funds said to aggregate $40,000,000 
tied up in Greater New York banking houses 
to credit of hospitals, religious and char- 
itable institutions. : 

Wausau, Wis., is to have another banking 
building. Plans have been drawn and the 
contract will shortly be awarded for the 
erection of a $20,000 structure to house the 
Citizens’ State bank, which has a capital 
of $50,000. 

The Merchants bank of Watertown, Wis., 
was authorized by the State banking com- 
missioner to increase its capital from $75,000 
to $120,000, and the Bank of Birnamwood 
to inerease its capital from $5,000 to 
$10,000. 

According to official reports there were 
141 state and private banks in Oregon, with 
an aggregate capital stock of approximately 
$6,000,000, individual deposits amounting to 
$40,000,000 and loans and discounts of $25,- 
000,000, on Jan. 1. 

The National Live Stock bank of Chi- 
cago will not renew its charter on its ex- 
piration, Feb. 8. The business will be taken 
over by a new bank, to be called the Live- 
stock Exchange National. The new insti- 
tution will issue $1,250,000 of stock at $120 
a share. 

The Butte County Bank of Belle Fourche, 
S. Dak., recently installed in its vault the 
electric burglar alarm system made by the 
American Bank Protection company of 
Minneapolis, and a complete set of new 
steel fixtures, which include safety deposit 
boxes. 
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The banking rooms of the First National 
Bank of Davenport, Ia., will be remodeled. 
At the annual meeting Anthony Burdick 
was elected president, J. R. Lane and J. F. 
Van Patten, vice presidents, L. J. Gazzy 
eashier, and W. J. Housman assistant 
cashier. 

Notwithstanding the financial stringency, 
the Milwaukee banks closed the year with 
an increase in their aggregate clearings for 
the year 1907, of $68,747,962 above the 
enormous clearings of 1906, which was by 
many millions the greatest financial year in 
the history of banking in Milwaukee. 

The number of banks incorporated in 
1907 in Missouri was not so great as in 1906 
by thirty-six, the number being ninety-one 
in the latter to fifty-five in the former. In 
1906 the aggregate capitalization of the 
banks incorporated during the year was 
$1,617,500, and that of those incorporated 
in 1907 was $717,000—a difference of $900,- 
500 in favor of 1906. 


At the annual meeting of Marshall & 
Ilsley bank of Milwaukee, Wis., James K. 
Ilsley, former vice president and son of one 
of the founders of the bank, was clected 
president to fill the vacancy caused by the 
retirement of President Gustav Reuss. The 


new president has been connected with the 
bank for the last thirty years, beginning his 
work there in 1877. 


The United States Cireuit Court of Ap- 


peals has handed down a decision in the so- 
ealled Kentucky bank tax cases which grew 
out of an alleged attempt on the part of the 
State of Kentucky to discriminate against 
National banks in favor of private and 
State institutions by taxation. The court 
decided that the banks will have to pay 
certain taxes the State seeks to collect. 


The First National Bank of Chicago, 
after paying the usual dividends and pro- 
viding for all losses, transferred $1,000,000 
from the profit and loss account to the sur- 
plus fund, making the latter $7,000,000, 
The First Trust and Savings Bank trans- 
ferred -from the profit and loss account to 
the surplus fund $500,000, increasing it to 
$1,000,000. 


Nebraska banks emerged from the panic 


without a single failure, with double the. 


reserve required by law and with increased 
resources, according to Secretary Royse of 
the State banking board in the quarterly 
report issued Jan. 7. Compared with a year 
ago the number of banks under state super- 
vision increased from 584 to 621. Loans 
and discounts increased $6,863,634, or 14.4 
per cent. 

The statement for the current year of the 
Canadian Bank of Commerce shows net 
profits of $1,752,349. The total assets hav- 
ing increased from $98,000,000 two years 
ago to $113,600,000 today. After paying 
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dividends at 8 per cent and giving the usual 
$30,000 to pension fund, $350,000 has been 
written off bank premises account, and there 
was $675,912 undistributed profit to carry 
forward. 


The fifty-second annual general statement 
of the Bank of Toronto showed that the net 
profits, after making full provision for bad 
debts and the customary deductions, were 
$586,635. Out of this $398,974.70 was paid 
in dividends. Ten thousand dollars was 
transferred to the officers’ pension fund and 
$100,000 was written off bank premises. On 
November 30,. when the financial year 
ended, the liabilities amounted to $29,290,- 
579, while the liquid assets alone came to 
$37,320,623. 


A consolidated statement of the state 
banks of Oklahoma, issued by Bank Com- 
missioner H. H. Smock, shows individual 
deposits of $11,811,005, against $13,731,607 
on Sept. 3, a decrease of $1,920,602.59. 
Loans and discounts are $8,722,932, against 
$11,158,516, a decrease of $2,436,583; due 
from banks $3,960,547, against $4,620,096, 
a decrease of $669,549; cash in banks, $1,- 
562,236, against $1,030,425, an increase of 
$531,861. Reserves increased from 40 to 
45 per cent. 


A condensed statement of the 266 State 
banks and 43 banks end trust companies 
in Texas at the close of business Dec. 3, 
1907, shows loans and discounts, personal 
and real estate, $21,734,674; due from other 
banks, $6,217,503; cash items, currency and 
specie, $3,173,761; capital stock paid in, 
$10,006,700; surplus fund, $420,306; undi- 
vided profits net, $719,172; due to other 
banks, $1,916,058; individual deposits, 
$16,260,852; time and demand certificates 
of deposit, $2,167,285; total resources, 
$34,734,346. 


Four new directors and a new president 
were elected, the capital stock was in- 
creased from $200,000 to $500,000 and the 
surplus raised to $100,000 at the annual 
meeting of the Euclid Avenue Trust Com- 
pany’s stockholders in Cleveland. The new 
president is J. P. Madigan, treasurer. of 
Cuyahoga county. Mr. Madigan, Rev. Wil- 
liam MeMahon, editor of the Catholic Uni- 
verse, F. M. Peet, president of the National 
Deposit Bank, of Philadelphia, and Ambrose 
Petrey, of New York, are the new direc- 
tors. The former president, W. H. Crafts, 
and H. D. Marble were elected president 
and vice presidents and R. S. Thomas sec- 
retary and treasurer. 


Frank Knox, president of the National 
Bank of the Republic, was elected president 
of the Salt Lake, Utah, Clearing House As- 
sociation; Joseph S. Nelson, cashier of the 
Utah National bank, vice president, and 
Hyrum S. Young, cashier of the Deseret 
National bank, secretary. 
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Albion, N. Y.—At the last session of the 
Orleans county supervisors the county treas- 
urer was authorized to issue bonds for $50,- 
000 to pay for the county’s share of road 
maintenance and improvement. 

Altus, Okla.—The president of the board 
of town trustees has called for an election 
to be held Feb. 5 for the purpose of voting 
an issue of bonds to the amount of $50,000 
to extend and improve the water works sys- 
tem. 

Austin, Tex.—The attorney general’s de- 
partment approved a $14,500 school house 
bond issue. 

Bayonne, N. J.—Bids will be received for 
$184,000 5 per cent twenty-year funding 
bonds. 

Beaver, Utah.—The proposition to issue 
$20,000 bonds for the erection of a school 
building was earried. 

Boston, Mass.—The town of Winthrop 
voted to issue $139,000 bonds bearing in- 
terest at 414 per cent and to run from 1909 
to 1958 to pay for the Revere Water Com- 
pany’s plant. 

Breckenridge, Minn.—The city clerk has 
been authorized to issue water works and 
light bonds; no figures given. 

Cambridge, O.—City Auditor will receive 
sealed bids until Feb. 3 for $12,375 4% 
per cent annual one to ten year serial im- 
provement assessment bonds. 

Canyon, Tex.—Randall county voted $53,- 
000 court house bonds. 

Cardington, O.—Bids will be received for 
$5,143 5 per cent 2% year average street 
improvement bonds. 

Cedar Rapids, Iowa —The proposition to 
issue $260,000 bridge bonds was carried. 

Chester, O.—The proposition to issue re- 
funding bonds to the amount of $17,500 to 
meet the city’s outstanding indebtedness 
prior to the year 1907 was approved by the 
voters. 

Chickasha, Okla.—School bonds for $85,- 
000 will be asked by the Chickasha school 
board. Of this amount $67,500 will be used 
to erect a high school building. The remain- 
der will be used to repair the present school 
buildings. <“ 

Cincinnati, O.—An ordinance has been 
passed authorizing $25,000 5 per cent twen- 
ty-year water works bonds. 

Cleveland, O.—Two resolutions authoriz- 
ing the call of a special election March 3, 
for a vote on the question of issuing $950,- 
000 bonds for sewer and paving improve- 
ments, were approved by the council com- 
mittees on finance. 

Clinton, Minn.—Bids will be received for 
$3,000 five-year 6 per cent refunding water 
works bonds. 


Columbus, O.—Sealed proposals will be 
received for the purchase of $4,600 5 per 
cent road improvement bonds, bearing 6 per 
cent. 

Connellsville, Pa.—The school board de- 
cided to issue $14,000 bonds. 

Colorado Springs, Colo.—The proposition 
to issue $172,000 school bonds was earried. 

Creston, lowa.—Decided to issue $22,000 
in bonds to retire county warrants out- 
standing. 

Daytona, Fla.—An ordinance is to be in- 
troduced in the City Council authorizing an 
issue of $50,000 water works bonds. 

Dimmitt, Tex.—It was voted to issue 
$28,000 court house bonds. 

Dixon, Ill—The proposition to issue $50,- 
000 bonds to build a new school house was 
carried. 

Eau Claire, Wis.—Sealed proposals will 
be received for $25,000 4 per cent twenty 
year refunding bonds. 

Eau Claire, Wis.-—Bids will be received 
for $25,000 4 per cent twenty-year refund- 
ing bonds. 

Escanaba, Mich.—The city will hold an 
election April 6th for issuing $25,000 road 
bonds. 

Franklin, Neb—City Clerk J. A. Dickey 
will receive sealed bids for $17,000 5 per 
cent semi-annual five to twenty year op- 
tional water bonds. 

Fort Worth, Tex.—The City Commission- 
ers ordered an election to be held May 2 to 
sanction or reject the bond issues of $150,- 
000 to secure funds for street improvement 
and public schools. 

Gadsden, Ala.—The city council has or- 
dered a special election to be held Feb. 10 
for the purpose of voting on a proposed 
$50,000 bond issue to retire the floating in- 
debtedness of the city. 

Glen Cove, N. Y.—The Nassau County 
Supervisors authorized issue of bonds of 
$15,000 for the erection of a town building 
at Glen Cove. 

Grand Junction, Colo.—At an election the 
school district voted for the issuance of 
$15,000 in bonds for the erection of an ad- 
dition to the Lowell building. 

Green Bay, Wis.—Bids will be received 
for the purchase of $8,000 414 per cent 
bonds, designated as District No. 1 Sewer 
Bonds; $4,000 41%4 per cent bonds in sewer 
District No. 2; $10,000 issue of 414 per cent 
bonds for sewers in District No. 5; $10,000 
4% per cent bonds for sewers in District 
No. 8; $17,000 of 4%4 per cent pavement 
and school bonds. 

Greenwood, Miss.—Will receive sealed 
bids for $100,000 5 per cent semi-annual 
twenty-five-year bonds. 
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Greenleaf, Wis.——The Brown county 
board has authorized the issuance of $50,000 
building bonds. 

Griffin, Ga.—An issue of $30,000 of street 
improvement bonds has been authorized. 

Hamilton, O.—Sealed proposals will be 
received by Lindenwald School District at 
208 Laurel avenue, Lindenwald, Hamilton, 
O., for bonds of $25,000. 

Hartwell, Ohio.—Sealed bids will be re- 
ceived for the purchase of $7,500 curb and 
gutter bonds. 

Headland, Ala.—The proposition to issue 
$23,500 water works and electric light bonds 
was carried. 

Jewett, Minn.—The voters of school dis- 
trict No. 96 of Aitkin county have voted a 
bond of $600 for a school house. 

Joplin, Mo.—The city voted $96,000 sewer 
extension bonds. 

Kalamazoo, Mich.—Bids will be received 
for $21,000 of five-year serial 5 per cent 
sewer bonds. 

Kalamazoo, Mich.—Will receive sealed 
bids for $50,000 414 per cent street improve- 
ment bonds. 


Lake George, N. Y.—Louis E. Reoux, 


treasurer of Warren county, will receive 
sealed bids until Feb. 5 for $115,000 5 per 
cent one to five year serial road construc- 
tion bonds. 

Lexington, Tex.—An election is to be 
held to vote on the question of issuing 
bonds for an $8,000 or $10,000 school build- 


ing for this district. 

Lexington, Ky.—The General Council au- 
thorized Mayor Skain ta issue the remain- 
ing $25,000 of the $100,000 in bonds for the 
completion of the sewer system of the city. 

Lewisburg, O.—The proposition to issue 
bonds to the extent of $26,000 for the pur- 
pose of constructing municipal water works 
and an electric light plant was carried. 

Lima, O.—Sealed proposals will be re- 
ceived until Feb. 11 for the purchase of 
$27,000 paving refunding bonds. 

Little Falls, Minn.—The county board has 
authorized the issuance of $5,000 general 
expense bonds. 

Lynden, Wash.—Bids will be received for 
the sale of $5,000 5 per cent seven to twen- 
ty-year optional general improvement bonds. 

Madison, Ga.—Will receive sealed bids 
for $50,000 414 per cent semi-annual twenty- 
one-year average water works, sewerage and 
electric light bonds. 

Maryville, Mo.—Sealed proposals will be 
received until Feb. 3 for $35,000 Nodaway 
county poor house bonds. 

Maxton, N. C.—Voted $50,000 of water 
works and sewer bonds. 

Medford, Wis.—The question of issuing 
$30,000 bonds is under consideration. 

Mitchell, S. Dak.—The school board 
passed a resolution requesting the mayor to 
eall an election which will probably be held 
in February to vote on issuing $69,000 high 
school bonds. 
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Norfolk, Va.—An ardinance was adopted 
authorizing $50,000 bonds for purchasing 
and installing water meters. 

Norman, Okla.—A special election is to 
be held Feb. 11 to vote on $45,000 water 
works and $35,000 sewer extension bonds. 

Norwood, O.—Sealed proposals will be re- 
ceived for the purchase of bonds of $15,000 
improvement bonds. 

Oshkosh, Wis.—The question of issuing 
$30,000 sewer bonds is being considered. 

Pasadena, Cal.—A_ special election will 
be held for issuing $200,000 electric light 
bonds. 

Phoenix, Ariz.—The proposition to issue 
$30,000 bonds for improving and repairing 
streets. 

Plattsburg, N. Y.—wWill receive sealed 
bids for $110,000 5 per cent semi-annual 
bonds. 

Portsmouth, O.—Will receive sealed bids 
for $15,000 414 per cent semi-annual four to 
eight-year serial school bonds. 

Richmond, Va.—Treasurer Herman was 
directed to have printed $50,000 of 4 per 
cent thirty-year city coupon bonds, dated 
March 1, 1908, with which to purchase and 
install water meters. 

Rosewell, N. M.—Bids will be received 
for $150,000 sewer bonds. 

Scranton, Miss.—Authorized the issuance 
of $4,000 bonds to erect a new school house. 

Sidney, Neb.—Bids will be received for 
$15,000 bonds for a school house. 

Springfield, O.—The commissioners of 
Clark and Champaign counties decided to 
issue bonds for the Hodge ditch in Pleasant 
township of $4,900 and $3,610 at 5 per cent 
and run five years. 

Spring, Tex.—The election resulted in 
voting a $2,000 bond issue and a tax of 30 
cents on $100 for the maintenance of our 
schools. 

St. Hilaire, Minn.—The Board of County 
Commissioners is considering the question 
of issuing ditch and expense bonds. 

Struthers, O—The ordinance for issuing 
bonds of $5,000 for the purchase of prop- 
erty for city purposes was passed. 

Teague, Tex.—The special election to 
issue bonds of $50,000 for a water warks 
system was carried. 

Terre Haute, Ind.—City Controller will 
receive sealed bids for $12,800 bonds. 

Toledo, Ohio.—City Council passed an or- 
dinance for the issuing of $50,000 boulevard 
bonds bearing 4%4 per cent interest, paid 
semi-annually. 

Troy, N. Y.—Sealed proposals will be re- 
ceived for $100,000 5 per cent certificates 
of indebtedness. 

Tuscumbia, Ala.—Bids will be received 
for $16,000 of 6 per cent Colbert county 
jail warrants. 

Utica, N. Y.—The Board of Supervisors 
passed a resolution authorizing the county 
treasurer to issue $50,000 bonds for highway 
work. 
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PURE OLIVE OIL 


On the Windermere Ranch, La Mirada, 
California, owned by the Estate of Andrew 
MeNally, are growing 50,000 bearing olive 
trees, from the fruit of which is made, on 
the ranch, the McNALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatabie,’and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 


olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your grocer or druggist can not suppl 
you, it will be sent, express prepaid, at fol- 


lowing prices: 


Large 22-oz. bottle 
Small 11-0z. bottle 
Case of 12 large bottles 
Case of 24 small bottles 


Address, 


WINDERMERE RANCH, 
Rand-MeNally Building, 
CHICAGO. 





Your Banking Business and Correspondence 
is Solicited by the 


BANKS AnD BANKERS 


REPRESENTED IN THIS LIST 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 


Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 





ALABAMA. 


~ Name of Bank acted : 
§ State + Private Est. SPECIALTIES 


Town, County | 
Anniston 
(Calhoun) 


ingham b . BK,-$08| A. general banking and trust business transacted. 
Kis (Seperson) AMERICAN TR. & SAY. BK | Collections receive prompt attention. 


FIRST NATIONAL BANK ------’83| Collections and correspondence solicited. 


| FIRST NATIONAL BANK ‘84 Collections soliciyed. Careful atteution and low rates. 


Mobile .........---| GITY BANK & TRUST CO. ---899; Your Alabama and South Mississippi collections so- 
(Mobile) licited. 


LEINKAUF BANKING CO. $83) Collections given special attention and remitted for at 
| lowest rates. 


PEOPLES BANK “71; We collect all Alabama, Florida, 
| items at actual cost. 


Montgomery | ALABAMA BK. & TRUST €0.5'°%, Special attention to collections. Remit free face ot 


(Montgomery) drafts with exchange. Try us. Banking in all branch- 
es transacted, 


” ’ ‘06, Collections have the personal attention of an officer 
| EXCHANGE NAT'L BANK... --°06 of this bank; we remit on day of payment. 
| ---"01) Accounts of banks, bankers, and corporations solic- 
| FouRTH NATIONAL BANK ited. Unequaled facilities for waktor collections. ™ 
—) , ....06 Your Alabama items «olicited. We want a t 
WEW FARLEY WAT'L BANK with a bank in every Alabama town. Bee: 


$02 Transact a general banking busine d 
PEOPLES BANK & TRUST CO. TRNIne a sonora! asking Berinens: seed ue seer 


.....04 Collections given special attention and remitted for 
SELMA NATIONAL BANK ollections given 


and Mississippi 





a 
(Datias) 


P All collections entrusted to our care will receive 
) FARMERS BANK Prompt attention, 


ARIZONA. 


Phenix........... 19:0} A general banking business transacted. Collection 
(Maricopa) HOME SAV. BK. &TR. 60.5 will receive prompt atiention. ' 


« PHOENIX NATIONAL BANK---'92) Special facilities for making collections in Arizona. 


+ UNION BANK & TRUST GO. .8°04| Fo ds ee ES and invest trust 


“ +89) Collections receive careful and prompt attention and 
| VALLEY BANK $82 remitted tor at lowest rates. sebaes 


| Oldest bank in Arizona; facilities the best. Rates rea- 
papa) BANK OF ARIZONA mn sonable. We want to serve you. 2 


PRESCOTT NAT'L BANK | Cotipetions envetulty made and promptly remitted for 


Tempe FARMERS & MERCH. BK.---$'92| Collections a special feature; prompt returns; lowest 
( Maricopa) rates. 
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Town, County 


Fayetteville 
( Washington) 


Fort Smith 
(Sebastian) 


Hope 
(Hempstead) 
Little Rock. .. 
(Pul 


r 
(Kings) 


Angeles 
(Los Angeles) 


Pasad 


Petaluma. 
(Sonoma) 
Riverside 
( Riverside) 
San Bernardino --. 
(San Bernardino) 
San Diego 
(San Diego) 
San Francisco... 
(San Francisco) 
San Jose 
(Santa Clara 


o 


Stockton. ......... 
(San Joaquin) 


Boulder 
(Boutder} 


Celorado Springs 
(it ‘Pase) 


wer) 


“ 





ARKANSAS. 


Name of Bank 


§ State t Private 


Est. 


ARKANSAS NATIONAL BANK’'S4 


AMERICAN NAT'L BARK 
FORT 
co. 


SMITH BANK & TRUST 
$703 


HOPE NATIONAL BANK "93 
EXCHANGE NATIONAL BANK. ‘82 
STATE NATIONAL BANK "03 
CITIZENS BANK 8°87 


CALIFORNIA. . 


SPECIALTIES 


Transact a general Banking and Trust Co. business; 
special attention to Fayetteville items. 


Special attention given to collections. 


Low rates, 
rompt returns. 


Transact = general banking and trust company busi. 
ness. Send us your collections. 


All collections intrusted to our care will receive 
prompt attention. 


We solicit your Arkansas collections, particular} 
your Little Reck items. Correspondence invited, 


Largest paid up capital of any bank in Arkansas, 
Send us your banking business. 


Unexcelled tacilities for handling Arkansas business. 
Collections promptly made. 


THE OLD BANK--------.--- _..§°01/ Send _ as your items on Hanford direct, We make 


AMERICAN NAT'L BANK 


CITIZENS NATIONAL BANK -'90 


FARMERS & MERCHANTS NA- 
TIONAL BANK 03 


FIRST NATIONAL BANK "80 
LOS ANGELES TRUST GO. ..-§'03) 
PASADENA NAT'L BANK---.."85| 


UNION SAVINGS BANK 
BANK OF SONOMA CO. 


FIRST NATIONAL BANK "85 
FARMERS EXCHANGE NATIONAL 
MERCHANTS WAT. BANK 22°03 
FIRST NATIONAL BANK 70) 
FIRST NATIONAL BANK ----.."74 
GARDEN GITY BK.& TR.C0.$'93 
SAV. BK. OF SANTA ROSA -$°73 
SAVINGS & LOA 


$95 
$66! 


*08) 





8'6 


quick returns, low rates. 


Special attention given to collections and remit 
premptly in any exchange desired at lowest rates, 


Collections a specialty. We remit promptly at lowest 
rates. 


Special collection department. Largest bank in 
outhern California. Correspendence invited. 


Largest Nat. Bk. in Seuthern California. Unexcelled 
facilities for making Pacific Coast cellections. 


A general banking and trust business transacted, 


Collections a specialty. Prompt attentien to all bank- 
ing matters. 


Banking in all its branches. 
prompt attention. 


Oldest Bank in Petaluma. Send us yeur collections 
direct. Quick returns, lew rates. 

Oldest and largest bank in coguty. Collections a 
specialty. Correspondence invited. 

We respectfully invite your business. 
tion given to collections. 

We respectfully invite your business. 
tion given to collections. 

Business and correspondence solicited; 
attention to collections. 

United States Depository. ‘‘Careful attention given 
to all collections sent us.’’ 

This bank endeavors to 
intelligent attention toall business received 


Transact a general banking business. Collections will 
receive prempt and careful attention. 


Cellections will receive 


Special atten- 
Special atten- 


prompt 


ive prompt, faithful, and 


First and largest Bank inSan Joaquin Valley. Col- 


lections solicited. 


COLORADO. 


CqLORADO TITLE & TRUST 


CAPITOL NATIONAL BANK.--.’ 
COLORADO NATIONAL BARK .'66 





Send us your Boulder items direct, quick returns, 
lew rates. 


Collectiens given special attention and promptly ac- 
counted for. 


Collections and Correspondence solicited. All in- 
quiries will receive prompt personul aitention. 


Collections and other business intrusted to this bank 
will receive prompt attention. 


8) et attention given tecollections. Correspondence 
nvited. 


Prompt attention given te all Western cellectiens. 


Established 1871. Facilities for any business in the 
line of banking. Cellections a specialty. 





REPRESENTATIVE BANES 
CONNECTICUT. 








| 
| Name of Bank oo te 
Town, County | § State t Private wat 


SPECIALTIES 


ei ne rn 
Hartfora ATWA NATIONAL BANK 57, Special attention givento Hartford collections. 
(Hartford) 


. , .88 Collections or other business sent us will receive 
FARM. & MECH. NAT'L BK. prompt, careful, and personal attention. 


DELAWARE. 


ington | Collections on this oity and State remitted for 
bier Castle) Se res promptly at lowest rates. 





FLORIDA. 


80, Prompt attention to collections and correspondence. 








GEORGIA. 


Collections promptly and carefully attended ¢ d 
PLANTERS BANK remitted for on day of payment. a 


ATLANTA NATIONAL BANK -.°65 Opltoctions seltelted and promptly remitted tor at 


FOURTH NATIONAL BANK --.--°96 Pareicnlar stegntion sizer te collections on all points 


...."61| Old bank in Atlanta. Established 8. 
LOWRY NATIONAL BANK ’ deslguated eee bale wolteited, _e 


96) Collections premptl nd carefull ttended to, 
THIRD NATIONAL BANK remitted for on day ‘of payment. a ee 


, _.."65| Capital $250,000. Surpl d_undivi 
WAT'L BANK OF AUGUSTA...05) CED nN Fie ections pemnitien feeatyided profits 


us WAT’L BANK OF COLUMBUS.."76 Send us your collections. Prompt and careful returns 
(Muscogee) made. 


THIRD NATIONAL BANK *88 Colipetions aspecialty. We'actually remit the day we 


es .---'06| United Stat Depository, Mer tile coll 
(Bibs) FOURTH NATIONAL BANK 06 ee es po y> can collections a 


Savannah ... 


im) - & TR. GO. .-$'69| Accounts ef banks, bankers, and corporati lic- 
(Chatham) | SAVANHAH BK - ited. Unequaled facilities for snaking collections.” 


SAVANNAH TRUST GO..- ----8°02) Collections promptly accounted for. 


94) All collections entrusted to our care will receive 
( Ware) BANK OF WAYCROSS . prompt attention; remittances made at lowest rates. 





ILLINOIS. 


.."99| This bank deavo t i rompt, faithful d 
CITIZENS NATIONAL BARK..'99 intelligent attention te a I bus ness received. rhea: 


72) Collection given special attention and remitted fo 
OLD SECOND NATIONAL BK. -” promptly at lowest rates. Correspondence solicited. ' 


465) Old k in th ity. Hecti licited d 
FIRST NATIONAL BANK ......'05) Oldest bank in the city. Collections solicited an 


FIRST MATIONAL BANK Cofestions have the personal attention of an officer 


This bank end t t, faithful din- 
FIRGT BATIONAL BANE -....'08| Trot cene attoution to ail business recetved. = 


WATIONAL BK. OF CARMI --1900 Cofensoge have the personal attention of an officer 


AFR Accounts of Banks and Bankers selicited. Corres- 





pondence invited. 


i Hl its bi ch lecti d the ‘ac- 
BANKERS WATIONAL BARK -.' See Tae Cee ial ‘there solicited. 
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Town, County | 


Chicago 


Danville 
( Vermilion) 


East St. Louis... 
(St. Clair) 


Farmer City 
(De Witt) 


Galesburg ....... 
nor) 


Jacksonville 
(Morgan 


Joliet 
( Will) 


OE 
( Williamson) 


Monmouth 
( Warren) 


Mount Vernon .. 


(Jefferson) 


Olney 
( Richland) 


Rockford ........ 
( Winnebago) 


Springfield 
. ee ss 


Taylorville 


(Christian) 


Name of Bank. 


tate. t Private. 


Est. 


COMMERCIAL NAT'L BANK. -'64 
CONTINENTAL NAT'L BANK--'s3 
CORN EXCGHANCE NAT. BK. --” 


DROVERS DEPOSIT WAT'L 
BANK 


| FIRST NATIONAL BANK 


| FORT DEARBORN NAT'L BK.- ‘8’ 


| HARRIS TRUST & SAV. BK. §'8: 


MERCHANTS LOAN & TRUST 
COMPANY BANK 8°57 


NATIONAL BANK OF THE RE- 
PUBLIC 91 

COMMERCIAL TRUST & SAV- 
INGS BANK 8" 


"| SOUTHE 
BANK 
| OLD FIRST NATIONAL BANK "74 
Incs 
§1900 
| +64 
WILL COUNTY NATIONAL BK.) 
FIRST NATIONAL BANK 


CENTRAL ILLINOIS STATE os. 





01 

89 

"62 

FIRST NATIONAL BANK "65 
INTERSTATE BK. & TR. 60.805 


MERCHANTS NAT'L BARK --'87 


! Oldest National Bank in Rockford. 


SPRINGFIELD MARINE BANK. 
FARMERS NATIONAL BANK 1900, 


SPECIALTIES 


ee 


Accounts of banks and bankers received upon libera| 
terms. : 


Accounts of banks, bankers, and others received o, 
the most liberal terms. Correspondence solicited, 


Accounts of banksand bankers solicited. Colleetions 
caretully made and promptly accounted f 


or. 
Werespectfually invite your business. 


Has the same facilities for reserve deposit 
other Chicago bank. ™ — 


Collections carefully made and proceeds promptly ac. 
counted for on moderate terms. Accounts of bank; 
and bankers, merchants, and corporations solicited, 


We invite your account. Collections handled at mod 
erate terms. 


Organized asN.W. Harris & Co., 1SS2. Incorporated 
1907. Special facilities for reserve accounts og 
banks, individuals, firms, and corporations. Com 

lete Sguizment for handling affairseftrust. HIGH. 
LASS BONDS FOR INVESTMENT. Correspond 
ence invited. 

Banking in all its branches. Accounts of banks, bank. 

ers, and others solicited. 


Having facilities that are as good as the best, we cay 
economically collect all over the west and northwest, 


With the best of facilities for the transaction of every 
branch of banking business. Collections solicited, 


Oldest National Bank in East 


St. 
Depository.”’ 


Louis. “U.8 


Collections have the personal attention of an officer 
of this bank. 


General Banking. Send us your business. 


Successors to First National Bank. 


Collections given 
special attention. 


Correspondence invited. 


Collections given special attention and remitted fer 
promptly at lowestrates. Correspondence solicited. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of nn officer 
of this bank. 


Oldest Savings Bank in Rock Istand County. Collec 
tions a specialty. 


Oldest and largest Bank in Warren County. Special 
attention given to collections. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the 


personal attention of an officer 
of the bank. . 


Collections have the personal attention of an officer 
of the bank. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


Collections have the personal attention of an officer 
of this bank. 


General banking. Send us your collections. 


Collections gives 
Correspondence invited. 


Collections have the personal attention of an officet 
of this bank. 


special attention. 


Oldest Bank in Illinois, Collections given special 
attention and remitted for on day of payment. 


Collections have the personal attention of an office 
of this bank. 





Town, County 


i (Madison) 


Aubart 5a Haid) 


Brazil ..... 


Columbia City --. 
( Whitiey) 


(Clay) 


REPRESENTATIVE BANKS 


INDIANA. 


om “Re Est.| SPECIALTIES 


ANDERSON BANKING GO. -.+'90) A thoroughly organized collection department. Col- 
| lections receive prompt attention. 


CITY NATIONAL BANK.-.....°02 Coltections have the personal attention of an officer of 


FIRST NATIONAL BANK 86) Coliections have the personal attention of an officer of 


FIRST RATIONAL BANK ‘74, With the best of facilities tor the transaction of every 
ranch o1 banking business. 
| 
192| Collecti 
FAYETTE NATIONAL BANK--- 02 ae ae tore the personal attention of an officer ot 


_| FIRST NATIONAL BANK 64 Collections have the personal attention of an officer of 
) 


| this bank. 


‘63, First and oldest established bank; d ° 
FIRST MATIONAL BANK ing and exchange business. mae te See ee 


.§°74, First and oldest established bank; collections have th 
OLD ADAMS COUNTY BANK.§ | personal attention of an officer of this bauk. a 


’ ...07| Collections given special attention and presented in 

MERCANTILE WAT'L BANK erson; Instructions of sender followed; reason given 
or non-payment. Accounts of banks, bankers, mer- 

chants, and corporations solicited on liberal terms. 


FIRST NATIONAL BANK 63 Cotocsions have the personal attention of an officer of 


AMUSIOAR GATIONAL BARE.*) This, Nests catecrise Sere Beaty, Sas one 


CITIZENS’ NATIONAL BANK.."71 Copionions have the personal attention of an officer ot 


s bank. 


z FIRST NATIONAL BANK 03) Collections have the personal attention of un officer of 


, | Collecti h i t 
HUNTINGTON CO. BANK #87) tee ave the personal attention of an officer o 


01|May we tell ) thi handl di- 
AMERICAN NATIONAL BK...-.01 wee ing about handling your In 


01) A ts of banks, bankers, and oth licited. Un- 
COLUMBIA HATIONAL BK.-..'01 caualed facilities for making collections. _— " 


_.°39| Established 1839. _Collecti i ful and 
FLETCHER HATIONAL BANK..'39 Established 1859. ith the hoot fullest! am 


MERCHANTS NAT'L BANK ---’65) OoReostions promptly made and remitted for at lowest 


MERCHANTS NAT'L BANK.-."91| We respectfully invite your business, 


| 


| 
| 


| Collections have the personal attention of an officer 
FARMERS BANK | Corea tanks 


....°72| Collections given special attention and remitted for 
SECOND NATIONAL BANK . promptly at lowest rates. Correspondence solicited. 


CITIZENS NATIONAL BANK --°92 Your Dusinces seticieed. Same will have prompt and 


SULLIVAN STATE BANK ----§°97 Coftonttons have the personal attention of an officer of 


1g4| First and oldest established bank; collections havethe 
FIRST RATIONAL BANK G4 personal attention of an officer ‘of this bank. cr 


*9| This bank endeavors to give prompt, faithful, and 
STATE BK. OF WARSAW --§ 63) intelligent attention to all business Pocclved. 








BANKERS MONTHLY 


Town, County Name of Bank 


§ State t Private 


Atlantic 
(Casa) 


Burlington 
‘oines) 


Linn) 


Council Blufts....| FIRST NATIONAL BANK 
( Pottawattamie) 
FIRST NATIONAL BANK 


Davenport... ...... 
(Scott) 


Pe ae: CITIZENS NATIONAL BANK --’72) 
PEOPLES SAVINGS BANK-.-5°90 
VALLEY NAT.ONAL BANK----’83 


Dubuque 


Dubuque) | FIRST WATIONAL BANK 


( Clinton) 


Mount Vernon ... 
(Linn) 


MOUNT VERNON BANK 


Ottumwa ._..._... 
( Wapello) 
Sioux City... 


" (Woodbury) FIRST NATIONAL BANK ------°71 


IOWA STATE NAT'L BANK --.'89 
MERCHANTS NATIONAL BK..'88 


“ | SECURITY NATIONAL BANK. °84 


Est.) 

CITIZENS SAVINGS BANK ...5°97| 

MERCHANTS WAT’L BANK...70 

Cedar Rapids | CITIZENS NATIONAL BANK. "98 
¢ 


*63) 


"64 
FIRST NATIONAL BANK... -..°63, Us 
+84 
-| 1OWA NATIONAL BANK --....’70 


IOWA. 


SPECIALTIES 


Collections aud correspondence invited. All in 
will receive personal attention and replies. culties 


Unequaled facilities for making Collections, 


Accounts of lowa Banks solicited. Excellent facilities 
for collections. Depository for the United States 
Government and reserve agent for National Banks, 


Oldest established bank with the best of facilities for 
the transaction of every branch of banking business, 
The first national bank in operation in the United 
States. Cemmenced business June 29, 1863. 


Accounts, collections, and correspondence solicited 
All inquiries will receive prompt attention, 


We respectfully invite your business. 
tion given to collections. 


Collections a specialty and remitted for on day 
payment. Bank accounts solicited. 


Collections and correspondence invited. All inquiries 
will receive personal attention and replies. 


Special atten. 
| 


sited States Depository. Oldest Bank in County, 

We have handled collections since 1863 

Collections carefully made and premptly accounted 
for at reasonable rates. We answer all inquiries, 


We collect at once and remit at once; if not paid obtain 
reason. Correspondence solicited. **That’s.all,” 
Collections on all points given special attention a 

lowest rates. 
The accounts of all needing banking facilities solic. 
ited. Immediate attention given to all collections, 


This bank endeavors to give prompt, faithful, and in 
telligent attention to all business received. 


Particular attention given to Sioux City collections, 





KANSAS. 


82} The 
; eo 


Eureka 
(Greenwood) 


Kansas City 
( Wyandotte) 


RCIAL NATIONAL | 


come 


Pittsburg FIRST NATIONAL BANK 


(Crawford) | 


EUREKA BANK...-...........§°70, First and 


86 


, st bank, and the only national bank tn the 
ye 


rge 
We solicit your business. 


oldest established bank; doa general bank. 
ing and exchange business; collections promptly 
attended to. 


Collections given special attention at moderate terms, 
Accounts of State and National Banks and Corpora: 
tions solicited. 


Facilities for any business in the line of banking. We 
collect at ence and remit at once, if not paid we obtain 
reasons. 


| 
| 
{ 


KENTUCKY. 


Bowling Green 


( Warren) 


Louisville 


ville .<- |AMERIGAN NATIONAL BANK.’ 


BANK OF COMMERCE 
NATIONAL BANK OF KENTUCKY 
THIRD NATIONAL BANK 


8°66 


"72 


Prompt attention given to all banking matters en 
trusted tous. Collections a specialty. 


This bank endeavors to give prompt and intelligent 
attention te all business received. 


Liberal terms extended banks and bankers. 
lections given special attention. 


Accounts of Banks and Bankers received. Corre 
spondence invited. 


Col 


Prompt attention given to all banking business en- 
trusted to us. Collections a specialty. 


We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 


General banking businesstransacted scollectionasives 


special attention and remitted for 


romptly. Libe 
interest paid ontime deposits. 


Write for particulars. 


Transact a general banking business; we make quick 
returns on collections. 





—_— 


LOUISIANA. 


—a as GALGASIEU NAT'L BANK ---."92 


STATE NATIONAL BANK 
WHITNEY CENT’L NAT'L BK. .’83 
COMMERGIAL NAT'L BANK ."86 


New Orleans 
(Orleans) 


"18 


Caddo) 


With the best of facilities for the transaction of every 
branch of banking business. 


Accounts of Banks, Bankers, and others received o 
the most favorable terms. 

Special attention given to exchange, collections, and 
cerrespondence. 


Liberal terms extended to banks and bankers. Col 
lections given special attention. 








REPRESENTATIVE BANKS 
MAINE. 
Name of Bank 


Town, County | 5 state + Private Rst.| SPECIALTIES 
ees eee ee | 

intome 59| Collections a specialty. Rates low. Send us your 
Poruand. cid — NATIONAL BANK | giiqctions a cp y n 


MARYLAND. 


CONTINENTAL TRUST 08.19%) postal ote tetad Gracias terms or tinetapeclins 
FARMERS & MERCHANTS 


A ts of bank d bankers solicited. Collections 
NATIONAL BANK 1808 carefally made and promptly accoanted for. 


63) A unts of banks, bankers, corporations, firms, aud 
FIRST NATIONAL BANK = individuals solicited. Collections a specialty. os 


’ ..."°35| Prempt attenti i t Hecti havi bills of 
MERCHANTS HAT'L BANK = lading attached. Cocounts solicited. — 


THIRD NATIONAL BANK 65 We a your banking business. Collections a spe- 
ty. 


MASSACHUSETTS. 


AMERICAN TRUST C9. $81] Transacts a general banking and trust company busi- 
ness. 


CITY TRUST CO. $02) Trust Company accounts and general banking busi- 
ness solicite 
ELIOT NATIONAL BANK..- ----'5° We invite your —— business. 


NATIONAL SHAWMUT BANK'9S Asogneee at banks, bankers, trustees, and individuals 


METACOMET MAT'L BANK-..'53 Collections or other business entrusted to this bank 
will receive prompt and caretul attention. 


TRADERS NATIONAL BANK. '92) Banking in all its branches. Collections and corre- 
spondence solicited. 


MICHIGAN. | 


ion ........----| GOMMERCIAL & SAV. BK.- 9°93) Collections have the personal attention ef an officer 
(Calhoun) | f this bank. 


Battle Creek OLD NATIONAL BANK 51, Collections have the personal attention of an officer et 
(Calhoun) the bank. Vigorous attention given same. 























BAY CITY BANK 871 Collections have the personal attention of an officer ot 
this bank. 


Big Rapids....-.-.| PITIZENS STATE BANK $'01| This bank endeavors te Rtc prompt, faithful, and in- 


UMecosta) telligent attention te all business received. 


Charlotte MERCHANTS WAT'L BANK...83 Collections have the personal attention of an officer 
(Eaton his bank. 


COMMERGIAL WAT'L BANK.."81 Business and correspondence solicited. Prompt atten- 
fon to collections, 
OLD DETROIT NAT'L BANK---* 03 sieuiion ef banks, bankers, corporations, individ- 
| uals received on tavorable terms, Collectionsgiven 
special attention and remitted tor promptly atlowest 
rates. Correspondence invited. 


PEOPLES STATE BANK $07; Your account invited on liberal terms. Michigan 
| items and collections promptly handled at a reason- 


| able charge. 
a COM'L & soe a Collections have the personal attention of an officer 
BANK f this bank. 


Grand nae.. é "00 Cellections carefully made, personal presentation. If 
(Kent) not paid we obtain reason. 


- ITHAGA SAVINGS BANK. aan §°93 | Copaetiogs pave the personal attention of an officer 
is bank. 


UNION BANK $84 Collections carefully made and proceeds accounted for 
| on lowest terms. 


HOME SAVINGS BANK $'93) | Collections have the personal attention of an officer 
e bank. 


CITY NATIONAL BANK "86 koa have the personal attention ef an officer ef 
s . 


FIRST NATIONAL BANK a Collections have the personal attention ef an officer 
f this bank. 


‘*e Collections as ecialty. The oldest ti bankin 
FIRST NATIONAL BANK institution iu Michigan. Correspondence invited. - 


"86 All collections entrusted to our care will receive 
(Saginaw) BANK OF SAGINAW § prompt attention. 


... Fecapiy | NAT'L BANK OF STURGIS ---°8 Collections have the personal attention of an efficer 





116 


Town, County 


Austin 
(Mower) 


Crookston 


Greenville 
( Washington) 


Meridian 
(Lauderdale) 


BANKERS’ MONTHLY 


Name of Bank 


§ State t Private 


Est. 
CITIZENS NATIONAL BANK -.'93 
FIRST NATIONAL BANK 
AMERICAN EXCHANGE BK..-8°79 
CITY NATIONAL BANK 
DULUTH SAVINGS BANK --..s'02 
FIRST NATIONAL BANK 
SECURITY BANK 

FIRST NATIONAL BANK 
NATIONAL CITIZENS BANK -- 


FIRST HATIONAL BANK 


*81 


"02 


"87 


"68 


"70 


"64 


| 
WAT. BANK OF COMMERGE..’s4| 


NORTH-WESTERN NATIONAL 
BANK “72 


SECURITY NATIONAL BANK -"78 
SEB ISH AMERICAN NAT'L a 


UNION NATIONAL BANK......°73 
MERCHANTS’ NAT'L BANK---°72 


WATIOBAL GERMAN AMERICA 


s 
FIRST NATIONAL BANK 


MISSISSIPPI. 


BANK OF BILOXI 

FIRST NATIONAL BANK 
CITIZENS BANK 

FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
MERCHANTS BANKA&TRUST $9; 
FIRST NATIONAL BANK 

UNION BANK & TRUST 60.5°04 
DELTA TR. & BANKING GO. .8'S9 
BANK OF WEST POINT 
BANK OF YAZOO CITY 
DELTA BANK & TRUST 60--8'04 
FIRST NATIONAL BANK 


$°93 


03 


"87 


*88 





$°96 


9°76 


*86 


MINNESOTA. 





SPECIALTIES 


This bank endeavors to give prompt, faithful 
intelligent attention to all business received, — 7 


Largest bank, capital, surplus and undivided profits 
in the city. 


We invite the accounts and collections of banks, bank. 
ers, corporations, firms, and individuals. 


Collections a specialty. Accounts of banks and bank. 
ers carefully attended to. 


This bank endeavors te 


FXS prompt, faithful, and in- 
telligent attentien to all 


business received. 


Prompt attention to all banking matters entrusted 
to as. 


Send us your collections. 
guaranteed. 


First and oldest established bank; dou geners! bank. 
ing and exchange business; collections solicited, 


Mercantile collections a specialty. We present drafts 
in personand remit promptly. Try us once. 


Send us 
other 


Prompt and efficient service 


our collections on Minneapolis, st. Paul, and 
orthwestern points. Correspondence invited, 


We makea specialty ot collections and remit on day 
of payment at lowest rates. 


Accounts of banks, bankers, and others received on 
the most liberal terms. Correspondence solicited, 
Collections a specialty. Accounts of banks, bankers, 

and corporations, received on favorable terms, 
Collections and correspondence invited. All inquiries 
will receive personal attention and replies. 


Facilities for any business in the line of banking collec- 
tions a specialty and remitted for on day of payment. 


Accounts of banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 


We invite your St. Paul banking account. Remittan- 

ces promptly made at mederate rates. 

The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 


Collections a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lowest 
rates. 


All collections will receive prompt attention. 
tances made at lowest rates. 


Pioneer Bank of Leflore County. 
ceivé prompt attention. 


Oldest national bank in Jackson. 
correspondence solicited. 


Send your items on Jackson direct. 
returns, low rates. 


Remit- 
Collections will re- 
Collections and 
We make quick 


Special collection department. We respectfully invite 
your business. 


Collections carefully made and promptly accounted 
or. 


Organized 1889. Banking in all its branches. Special 
facilities for making collections in Mississippi. 


Collections have the personal attention of an officer of 
this bank. 


Send us your collections direct. 
returns at low rates. 


A_thoroughly organized  coilection 
rompt attention given collections. 


Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 


We make quick 


department. 








REPRESENTATIVE BANKS 


MISSOURI. 
Name of Bank 


Town, County $ State + Private Est. SPECIALTIES 
| 


———_———— 


HermGasconade) | HERMANN SAVINGS BANK-§67 Collections a specialty. Correspondence invited. 
( 





| FIRST MATIONAL BANK ‘88, Collections given special attention and remitted "for 
on day of payment, 


NAT'L BANK OF COMMERCE .°65 Accounts of out of town banks solicited. Special 
| facilities for making collections. 


THIRD NATIONAL BANK "82 Collections given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


&t. Joseph ........ | . . | The only bank at Steck Yards. Sendall stock yard 
(Buchanan) ST. JOSEPH STOCK YARDS Bk. and South St. Joseph collections direct. ™ 


“ Collections a specialty. Prompt attention to all bank- 


ing matters. We want your business. Correspond- 
ence invited. 


(Pettis) 


MECHANICS AM. WAT’L BK.'57 Immediate attention given to all collections. Accounts 
and correspondence solicited. 


MERCANTILE TRUST CO. ..-8°99 Interest allowed ondaily balances. Accounts of banks 
| and bankers solicited. 


MISSISSIPP! VALLEY TRUST Acceunts and correspondence solicited. 
co. $°90 

* . .."57| Accounts eof Banks, Bankers, Merchants, and Corpo- 
WAT'L BK. OF COMMERCE ‘| “rations solicited upon favorable terms.’ Write us. 


“ | THIRD NATIONAL BANK 57, Send us your collections. 





MONTANA. - 


Great ron $°89 The oldest bank inthe city. Collections from mer- 
asc 


| chants and manufacturers receive special attention. 


NEBRASKA. 


_ ee x -..'88} Collections carefully made. Stockholders’ responsibil- 
(Platie) COMMERCIAL WAT. BANK ity is over one million dollars. — 


Columb 


$04; Collections have the personal attention of an officer of 
this bank. 


‘71| First and Oldest established Bank. .Collections a 
specialty. 


’57| Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


“ | UNITED STATES NAT'L BK.--’56) Your business invited, ‘“‘both” accounts and collections. 


South Omaha_.... .--91) Send us your Packing House and Steck Yard business. 
(Douglas) PAGKERS NATIONAL BANK We have every facility for the prompt handling ot 


“ | SOUTH OMAHA NAT'L BANK.’86| Send all stock yard, packing house, and South Omaha 
collections direct. 


NEVADA. 


This bank endeavors to give prompt, faithful, and 
intelligent attention toall business received. 


Sureka 





NEW HAMPSHIRE. 


Cppees attention given to collections. Low rates. 
rempt returns. 


NEW JERSEY. 


"89 Cellections on Paterson remitted for on day of 
payment at low rates of exchange. 
Plainfield 


(Onion) | PLAINFIELD TRUST GO.--.- $02) Conservative but Progressive. Business entrusted to 


us given mere than just the necessary attention. 
Our facilities are at your disposal. 





Town, County 


BANKERS’ MONTHLY 





NEW YORK. 
Name of Bank 


& State t Private '. SPECIALTIES 





J —— 


eee 


New York City... 
(Borough of 


Manhatian) 


“ “ 


(Borough o 
Breokinn) 


—————$— — 


‘64|Depository of the U. S. and State of N Y * 
want your banking business. " 7 ae 


We will be pleased to correspond with th a 
template making changes in banking aoeeauee — 


Unusual care given to collecti . § 
for Buffalo business. = — —— 


Collections have the per lattenti if 
BANK OF JAMESTOWN this bank; ond us your business. een ae 


18T NAT'L BK. OF RONDOUT.'63 Colipetions at Rondout and Kingsten made on favor. 


Oldest Bank in the State. Accounts invited, S c 
BARK OF MEY YORK. Kes‘’n, 1784 facilities for handling bills on South American?’ 


CHAR TED BANE OF IADIA, Branches throughout the Orient. 


GHASE NATIONAL BANK Accounts of banks and bankers received on favorable 
Be 


51; Accounts of banks, bankers, hant d 
HANGOVER RATIONAL BANK-.’51 tiens solicited. Foreign cxuchange bought andocla. 


91) Accounts of banks, bankers, merchant d ° 
LIBERTY WATIONAL BANK...'9! tions solicited upon favorable ‘terme. — 


105 ice to th yorld,. Y 
MERCHANTS’ NAT'L BANK -1903| 105 years service to the business world. Your ac- 


HAT’LBK. OF NORTH AMERICA Banbese, manntactarers, and commercial accounts 


12) We issue travelers’ letters of credit ailabl 
WATIONAL CITY BANK parts of the world; open commercial ode “ 


A t licited. B d sell f ‘ 
NATIONAL PARK BARK Superior facilities for collections. Tn CE 


ORIENTAL BANK Your account is respectfully solicited. 


.°83| United States Depository. P t d intelli 
SEABOARD NATIONAL BANK.'S attention given to all the intereste of our customers, 


D tic and foreign bankers. Account li 
BLAIR & CO. Investment securities. Commercial md coauenee 
credits for use in all parts of the world. 


i 50) Make arrangements with bank d bank in th 
KNAUTH, NAGHOD & KUHNE?S0 United States, enabling them te draw ceetr owe 
drafts on Europe. Issue circular letters of credit, 


69] Transact a general domestic and forei bank 
KOUNTZE BROTHERS 7 business. Correspendence invited from banke, pki 
ers, and others desiring to open accounts in N. Y. 


By reason of its direct connections throughout Lon 
HOME TRUST CO. tsinnd and the Eastern States, this company renders 
rapid and accurate service for banks and business 
houses for the collection of out-of-towu checks. Cor- 
respondence invited. 


llecti have the personal attenti f ffi 
WATIONAL BK. OF ROCHESTER = this banks send me your business. re 


TRADERS NATIONAL BANK--*52 Calegetions enretutty made and promptly remitted for 











NORTH CAROLINA. 
AMERICAN TRUST CO. §°01 Dee = qeusral banking business. Collections a spe- 


CHARLOTTEWATIONAL BANK, “U.<f. Reges!*<rZar buuiuche mollelteas ue" for maxine 


CITY NATIONAL BANK "99 Caieriews Save the personal attention of an officer of 


G 1 banking business transacted. North Carolina 
—— LOAN & reesy collections a specialty. eee 


CAROLINA TRUST CO. 8°04 A general bankin business transacted. Send us your 


\u --$°91| O ized 1. Unsur d facilities fer handling 
COM’L & FARMERS BANK.-§ wer ees na collect ous promptly. ee 





Town, County 


—————— 


tabula 
- (Ashtabula) 


Bellefontaine -... 
(Logan) 


Cincinnati -... 
(Hamilton 


Cleveland 
(Cuyahoga) 








REPRESENTATIVE BANKS 





NORTH DAKOTA. 


wome of Bank 


§ State Private 


Est. 


SCANDINAVIAN AMERICAN Bf. 


SPECIALTIES 


Collections have the personal attention of an officer 
of this bank. 





OHIO. 





CENTRAL SAV. & TR. CO. --§°04 
NATIONAL CITY BANK 

SECOND NATIONAL BANK-..*64 
WAT’L BK. OF ASHTABULA..--'9% 
PEOPLE’S NAT'L BANK 

CANTON SAV. & TR. 6O.--- 8'02 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK-. ’S0 
FIFTH NATIONAL BANK 
GERMAN NATIONAL BANK-..’s! 


"63 


*82 





DIME SAVINGS & BKG. CO. 8°90 
FIRST NATIONAL BANK 


RESERVE TRUST CO. 
UNION HATIONAL BANK 


COLUMBUS SAV. & TR. 60.583 


COMMERCIAL NAT'L BANK-.*69 
UNION NATIONAL BANK 
BUCKEYE NATIONAL BANK..’86 


"05 


FIRST NATIONAL BANK 


CITIZENS BANK 

MIAMI VALLEY NAT'L BANK ’38 
LIMA TRUST CO. : 
LONDON EXCH. BANK GO. --$°70 
WAT’L BK. OF COMMERGE 1900 
MARION WAT'L BANK ...---.’02 
MASSILLON SAV.& BKG.60.$'9 


§°03 





General banking buéiness transacted. Send us your 
collections. 


Collections carefully made and promptly remitted for 
at lewest rates. 


Largest bank in the city. Special attention given 

collections. 

Collections have the personal attention of an officer of 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facil- 
ity for making collections. 


Collections, legal and commercial papers given prompt 
and careful attention. 


Prompt, Liberal, Progressive, and Conservative. Try 
us. 


Cnited States Depository. Let us do a share of your 

business. 

Collections and correspondence solicited. All inquiries 
will receive personal attention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


Does a general banking business. Collections aspe- 

cialty. Correspondence solicited. 

**Call upon us, or write us, with a view to establish 
ing business connections.”’ ‘ 


We solicit your business. 
attention. 


We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 


Collections given prompt 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


Collections a specialty and remitted for on day of 
payment. 


Send us your Columbus and Central Ohio collections. 
Promptly cared for. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections given special attention and remitted for 
prempel y at lowest rates. Fifth oldest National Bank 
n United States. 


A thoroushiy organized collection department. 
sponsibility $150,000. 


Special attention to all collections. 
day of payment. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Re- 


Remit always on 


Collections have the personal attention of an officer o1 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 


Facilities for any business in the line of banking. 
thoroughly organized collection department. 


Collections have the personal attention ef an officer of 
this bank; send us yeur business. 


A 





120 
Town, County 
Painesville 


Springfield 
(Clark) 


Steubenville 
(Jefferson) 


(Lucas) 


(Champaign) 
Youn 
( 


Zanesville 
(Muskingum) 


“| OLD CITIZENS NATIONAL BK."81 


a 
Muskogee 
(Muskogee) 
Oklahoma 
(Oklahoma) 


Shawnee 
(Pottawatomie) 





| FIRST NATIONAL BANK 


Hughes) | 


BANKERS’ MONTHLY 


Name of Bank 


§ State t Private 


Est. SPECIALTIES 
FIRST NATIONAL, BANK 
WAT’L EXCHANGE BANK 
CITY NATIONAL BANK 

SECOND NATIONAL BANK----'64 
WATIONAL BK. OF URBAXA -.*92 
COMMERCIAL NAT'L BANK--’21 
DOLLAR SAV. & TR. GO. -.-.8°87 


FIRST NATIONAL BANK 


Collections have the persenal attention of 
this bank; send us your business. 


Oldest and largest bank in Springfield. 
equipped collection department. 


51 Medernly 


74) Collections and other matters entrusted to this bank 


will receive careful and prompt attention. 
1900; Collections carefully made and promptly accounted fer 
at reasonable rates. We answer all inquiries, 


0. 8S. D pabeonrs, 


also the designated Depositor 
Ohio. Your To : . 7 


edo account is invited. 


This bank endeavors to 


ve prompt, faithful, andin. 
telligent attention to a’ 


business received. 


U.S. Depository. Prompt and judicious attention given 
to collections and all other business entrusted to us, 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Zanesville ‘*‘Grand Old Bank” guarantees rf 
servicein all branches of legitimate banking. = 


We want 


our business. We do not send a notice 
simply. 


ego and collect the money. 








OKLAHOMA. _—- 


Oldest and largest bank in 


“98! Collections a agectats. 
orrespondeunce invited. 


Holdenville. 


§°02) Corporations and Individuals contemplating business 
in Oklahoma should make this bank their depository, 


Collections solicited. 


OKLAHOMA CITY WAT'L BK. -"08) Collections a specialty and remitted for on dny of pay- 


ment. Prompt attention to all matters entrusted 
to us, 


BANK OF MUSKOGEE 


tions solicited. 


O° 
Unequaled facilities for making 
collections. 


| SHAWHEE NATIONAL BANK.--'98 Aevennte ot Banks, Bankers, Merchants, and Cor 
r 

| 

| 





OREGON. 





Portland ......... 
(Multnomah) 


Allegheny 
(Allegheny) 


Beaver Falls 
(Beaver) 


addock 
(Allegheny) 


Canonsburg 
( Washington) 


Carnegie 

(Allegheny) 

( Washington) 
Connellsville 

(Fayette) 

(Allegheny) 


Duquesne 
(Allegheny) 


UNITED STATES NAT. BANK 91, We invite your account and collection items for the 
| Pacific Coast. 


PENNSYLVANIA. 


REAL ESTATE SAVINGS & gee 


ESTATE TITLE &T $1. 
+88! 
FEDERAL TITLE & TR. 60.--$°05 
FIRST NATIONAL BANK 
BUTLER SAVINGS & TR. GO. §'69) 
CITIZENS TRUST CO. 
CARNEGIE NATIONAL BANK--'74 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --’02 
CORAOPOLIS NAT'L BANK...’ 
OHIO VALLEY TRUST GO. --.$°01 
FIRST NATIONAL BANK 
DUQUESHE TRUST CO. 


A_ thoroughly organized collection 


departmeat. 
Prompt attention given collections. 

A thoroughly organized collection department. Col- 

lections have the attention of an officer of this bank, 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send as your business. 

82; Collections have the personal attention of an officer 
of this bank; send us your business. . 

Collections have the personal attention ofan officer of 
this bank; send as your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors te give prompt, faithful, and 
intelligent attention to all business received. 

91) We represent the drawer, urge payment, and are suc- 
cessful collectors. 


Collections have the personal attention of an officer o! 
this bank; send us your business. 


This bank endeavors to 
intelligent attention to a 





ve prompt. faithful, and 
business received. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer ail inquiries. 


Mercantile collections a specialty. 
in person and remit promptly. T 


64 We present drafts 

ry us once. 

§°03| A thoroughly organized collection department. Where 
payment is refused we give you reason why. 





REPRESENTATIVE BANKS 


—_——— 


dollidaysburg .... 


(Blair) 


lomestead . ..... 
(Allegheny) 


(indiana) 


tveumoreiand) 


Kane.....- 
(He 


robe 
enmorelan a) 


Ligonier ..... 


McKees Rocks ... 


(Allegheny) 


Meadville. ........ 


(Crawford) 
Monaca 


(Beaver) 


Monongahela ._... 


( Washington) 


Mt. Pleasant 
( Westmoreland) 


New Kensington - 


(Westmoreiand) 


Ofl City......... 
Venango) 


Philadelphia 


(Philadelphia) 


Kean) 


(Westmoreland) 


Name of Bank 


§ State t Private Est. 
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SECOND NATIONAL BANK. .."64 
FRANKLIN TRUST CO.-- 
MERCH. & FAR. WAT. BK.---'31 
FARM. & MCHTS. TR. GO. §'02 
FIRST NATIONAL BANK 


§’01 


-| FIRST NATIONAL BANK 


FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 
CITIZENS NATIONAL BANK.1900 
FIRST NATIONAL BANK 
| CITIZENS RAT’L BANK 

WAT'L BK. OF LIGONIER 
FIRST NATIONAL BANK 

FIRST NATIONAL BANK--.--- 98 


$03 


71 


CITIZENS NATIONAL BANK..‘0! 
MONONGAHELA CITY TR.CO.§'01 
FIRST NATIONAL BANK 

LOGAN TRUST CO. 


-| OIL CITY TRUST CO. 


BANK OF NORTH AMERICA 
(National Bank) 1781 


CORN EXCHANGE NAT'L BK. ‘5s 


FARMERS’ & MECHANICS’ 
NATIONAL BANK 


| FOURTH STREET NAT'L BK. --'86 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK---.’32 
GIRARD TRUST CO. 

MANUFACTURERS RAT'L BK.'32 
MARKET ST. MAT’L BANK ---°87 
MERCHANTS NAT'L BANK--.°80 
PHILADELPHIA MAT'L BK -- 1803 





COLUMBIA NAT'L BANK 
FEDERAL NATIONAL BANK-..'0! 


¢| Mercantile collections aspecialt 


NEW FIRST NATIONAL BANK'04) 


| 
| Your collections will receive our personal attention 
aud prompt remittance. Charges reasonable. 


A_ thoroughly organized collection department. 
Prompt attention te all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 

A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections carefully made and premptly accounted for 
at reasonable ratos. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. 


le 
lections = 


ave the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business, 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


tr 


Collections have the personal attention of an officer of 
this bank; send us your business, 


We present drafts 


in person and remit promptly. y us once, 


| Prompt attention to collections. Theoldest and 

largest bank in McKeesport. 

Collections havethe personal attention ot an officer o1 
the bank; vigorous attention given same. 


This bank endeavors to 


ive prompt, faithful, and 
intelligent attention toa 


business received. 


Collections have the personal attention of an officer 
of this bank; send us your business, 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


| Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same, 


ive prompt, faithful, and 


| This bank endeavors to f; 
| intelligent attention to all business received. 


| Established 1781. 
counts received consistent with legitimate banking. 


Cerrespondence solicited and ac- 


Wants your business. 


Accounts of banks and bankers, corporations and 
individuals solicited. 


Organized 1886, 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 


Accounts of banks, corporations, and individuals se- 
licited. 


Special attention given to collections. 


Accounts o1 
anke and bankers solicited. 





Interest allowed on baiances. Accounts of banks and 
corporations solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 
Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collectious promptly handled, 


Accounts of banks, bankers, corporations, 
and individuals solicited on favorable terms, 


Organized 1803. National Bank, 1864. Accounts of 
banks, bankers, corporations and firms solicited, 


firms, 


Prompt attention given to collections. Try us. 


Prompt attention to collections. Try us. 


Special attention to collections. 
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Towncoasy |oome "TRS an SPECIALTIES 


(Continued) 
Pittsburg... - | Pr t attenti to collections di t fi . 
CAilegheny) | FIRST MATIONAL BANK densans masta ot ene 
| 


| FORT PITT NATIONAL BANK.‘59 | Collections a special feature; prompt returns; low. 
est rates. 


| FOURTH NATIONAL BANK---.'64, Wants your business. Collections a specialty. 


| 


| GERMAN NATIONAL BANK---°64 | Accounts of banks, bankers, merchants, and corpor. 
neigne emietted. Unequaled facilities for making 
collections. 


LINCOLN NATIONAL BANK ---'69 Prompt attention givento collections. Accounts solic 


MELLON NATIONAL BANK ---'02 Superior collection facilities. Accounts of banks and 
| bankers solicited. 


PENNSYLVANIA NAT'L BK. --'90| Prompt attention given collections. Special adjust. 
| ment for a reasonable charge. 


| PEOPLES NATIONAL BANK --°64 | Write us for a proposition. 


% Prompt and careful attenti ven t Hecti 
SECOND HATIONAL BANK....'68 acoeunte of Sanks. eR ee Ta 


. Our “special certificates of d it’? are bel 
GUARANTEE TITLE & TR.CO.$'% by nankere fer their carplas funda.” Write us te 
further particulars. 





Punxsutawney --. Collections and correspondence solicited; all inquiries 
(Jefferson) 1 will receive prompt personal attention. 


Collections have the personal attention of an officer oi 
this bank; send us your business. 


This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 
8col 
¢ 


ttdale. Oldest and largest bank. Eeatablished 1882. Individ- 
Westmoreland) SCOTTDALE BARK ual responsibility $1,000,000. ‘Collections. 
Bewickley _....... Collections have the pe I attenti ft fi 
eee et ea eh ee OS 


2 . ----'90 |Collections have the personal attention of an offi 
(Allegheny) WAT’L BK. OF TARERTUM of the bank; vigorous attention given came. ie: 


Uniontown WAT'L BK. OF FAYETTE GO. ..°64 | Collections have the personal attention of an officer 
¢ of this bank; send us your business. 


FIRST NATIONAL BANK 64 | Collections have the personal attention of an officer oi 
this bank; send us your business. 


Washi "36 Hecti h th l attenti f fi ft 
*<Washengiony | FURST MATIONAL BANK -----') Cotsopenky send ue your business." """ omcer® 


Wilkinsbu CENTRAL NATIONAL BANK-1900| We represent the drawer, urge payment,and are 
(Allegheny) successful collectors. 


Wilmerdi "LBK.. llections have th 1 ion of an off 
Cabaphangs | AST PITTOOERS GATLGE.. | OoPeetetauk: send ue your bacisesss "um 


SOUTH CAROLINA. 


PEOPLES NATIONAL BANK ..°65) Theoldest National bauk in South Corolina. Desiz- 


nated Depository for the State of South Carolina and 
City and County of Charleston. ‘ 


“ | SOUTH GAROLINA LOAN &/| Do a general banking and exchange business. Collec 
TRUST CO. _-------- --§$°68 tions a speciality. 


Column Siana'| © AROLINA NATIONAL BANK..°68 Weep “70 Soo al collections throughout 


Spartanb er cese 
‘ 1 ed fe 
GportanbirGs AMERIGAN WATIONAL BARK 00} Collections soretellz "Wis anagcesitineaition 


SOUTH DAKOTA. 


Aberd °82| Special attention is given to collections. Accounts ol 
ee Brown) FIRST NATIONAL BANK i Banks and Bankers solicited. 


Point. ‘01; Collections have the personal attention of an officer 0 
_ "(Onion FIRST WATIONAL BANK this bank; we remit on day of payment; send us your 


of this bank. 


----| $10UX FALLS MAT’L BANK...'32 Theres aly on mntged colicetion department. Prompt 


| _ business. 
JAMES VALLEY BANK §'02) Collections have the personal attention of an officer 
| 





REPRESENTATIVE BANKS 


TENNESSEE. 





Town, County igsraro “ERE et. SPECIALTIES 


| Send us your items on Chattanooga and vicinity 
Correspondence solicited. 


‘ »--8'54, Oldest bank in_Tenne . Send items on 
| WORTHERR BK. OF TERN | Clarksville. We make quick returue. 


kson | ..."86 If you want prompt returns, d busi 
sie (Madison) | Seeene WATIONAL BANK | @ rect. We make quick ‘Tetarns.. re ore 


Knoxville i CITY NATIONAL BANK *88 Collections receive persona! attention. 
(Knoz) | made promptly at yeasonable rates. 


' 
“ | THIRD RATIONAL BANK ‘87 Collections a specialty. Send us your business. We 
| make quick returns, 


. OF COMMERCE & TRUST Collections given special attention at moderate 
0. $05, terms. 


“ |UNION & PLANTERS BANK & A general banking businesstransacted. Special atten- 
| TRUST GO,-..-..............¢69 lon giventocollections. 


2 nenppuennanieanteetis Wiki. he i pammtaneeriens 


«| -.--."63, This bank sh 1 i fd its i 
| FIRST RATIONAL BANK years than all ocher bouke i. this du ecntnde 


“ | FOURTH NATIONAL BANK....°67 Wemakea specialty and have unequaled facilities for 
} handling your Tennessee itemsand collections. Try us. 


Remittances 


TEXAS. 





AMERICAN NATIONAL BANK °90| Collections and correspondence solicited; all inquiries 
will receive prompt attention. 


AUSTIN NATIOQNAL BANK-..-.°90| Personal attention to collections and all other matters 
entrusted te us. We want your business. 


Ballinger --7°99) St estbankin Ballinger. Send u ur items di- 
(Runnels) CITIZENS NATIONAL BANK * est we make quick returns, low vases. r 


umont ........ . a 
Jefferson) FIRST NATIONAL BANK 89 Ogitestions = specialty Oldest and largest bank in 


PARK BANK & TRUST GO. ..$°03| General Banking and Trust Co. business. Send Beau- 
mont items to us direct. 


92) Only National Bank in Brown County. Send u ur 
BROWN WOOD NATIONAL BK.‘ collections; we make quick returns low rates. = 


(Johnson) | FAR. & MGHTS. NAT'L BK.-'90 Collections: ° specialty; premptness, efficiency, reason- 


Corsicana... -..- | EORSIGANA NATIONAL BK.--°87| Collections a specialty and remitted for on day of 
(Navarro) payment. 


AM-EXGHANGE MAT'L BANK 75) ogee Ix all tho principal towne and ities," P 


GASTON NATIONAL BANK.--.'04| Special attention given Texas collectious. 


STATE MATIONAL BARK...” Dssttng,ircot rash eacieaes ahaas, 1 the State, we 


- | Ww ke collections in North Texas and the Indi 
=n BANK OF oe. ‘Territory our specialty. a 


90| Send us your collections on all points in Western 

FIRST NATIONAL BANK = Texas, New Mexico. and Arizona. 
State Depository; the largest Trust & Banking Co. in 
OUARARTY TRUST a BANKING the Southwest. Special facilities for handling busi- 
eae Ope ee ness in West Texas, New Mexice, Arizona and the 
Bepublic of Mexico. Collections solicited and cor- 

respendence invited. 

FARMERS & MECHANICS NA- | Send your Texas and Indian Territory collections 


TIONAL BANK 199} direct to us. 


STATE NATIONAL BANK Gent your Foges ecttcsicus to the great railroad 


WESTERN NATIONAL BANK. °04) Accounts and collections solicited. 


‘ ' ing busi Send T it 
u. STUARTHY & 68. Osneralnnnins Balcctee tentucax Teme Nome 
A te of banks, bankers, and merchants solicited. 
PLAnrere e. iF CHARIS 90 Gellectionscarefally made: and promptly remitted for. 


SOUTH TEXAS WAT’L BANK.."90 Coen ee aa attention remitted for 
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Town, County | ¢ state ==. a aie! SPECIALTIES 


FROST NATIONAL BANK 68 pesiat grewation given and quick returns made on al} 
Be 

WAT’L BK. OF COMMERGE-.'03; Commenced business October, 1903. Prompt attention 
to collections. Correspondence solicited. 

MCHTS. & PLANT. NAT'L BK.'72) Organized 1872. *“U. 8S. Depository.”? Accounts of 

anks and bankers solicited. 

CITY NATIONAL BANK ‘02} Special attention given to collections. Send us your 
Temple items. e make quick returns. 

FIRST NATIONAL BANK Numerous corresnondents in this vicinity give us un. 
surpassable facilities for making prompt collections, 

FIRST RATIONAL BANK Collections a specialty. Prompt attention toall bank. 
ing matters entrusted to us. 

TEXARKANWA NATIONAL BK.-.'87| U.S. Depository. Collections will receive promptand 
caretul attention. 

FIRST NATIONAL BANK Special attention given to collections. 


| WACO STATE BANK +77 Special attention given and make low rates on all 
exas collections, with reasons tor non-payment, 


CITIZENS NATIONAL BANK -.°84) Send us your collections. Prompt and caretul returns 
(Ellis made. 





UTAH. 





| 
Salt Lake Ong. McCORNICK & CO. ---------- +73, Largest Bank between Denver and Pacific Coast, 
( 6 é | 


’ 90! Accounts of banks, bankers, and oth licited, 
| WAT'L BK. OF THE REPUBLIC Prompt attention to all banking matters eae 


VIRGINIA. 





Nort WAT’L BANK OF COMMERGE."78| Collections sent us will receive prompt and carefal 


ae 
(Norfolk) attention. 


WORFOLK NATIONAL BANK--°85| Oldest national bank. Collectionsa specialty. Organ- 
ized 1885. 


tersb - | Established 1860. A general banking busi - Cel- 
- Dinwiddie SS oe lections solicited. ” ee 


Portemouth PEOPLES BANK Mercantile and bank collections a specialty. We pre- 
(Norfoik) sent drafts in person and remit promptly. 


da 99] Collections receive prompt attention. Correspondence 
michmctirenvics) AMERICAN NATIONAL BANK invited. Terms reasonable. — 


BANK OF RICHMOND Your business invited. 
MERCHANTS WAT'L BANK ---°70| A specialty made of collections throughout the South, 
NATIONAL STATE BANK ‘70| Virginia collections carefully made and promptly ac- 


counted fer, on reasonable terms. 


02) United States Government depository. Try us on your 
sii; | FARMERS & MER. NAT. BK. ‘02| United State " 


WASHINGTON. 


| ‘aL ek ‘s2| Your account and collection items for the Pacific 
pecead "Cking) | FIRST NATIONAL BANK i: Nerthw est, including Alaska, and British Columbia, 
, solicited. 


. a Hecti jalty. 8 jal facilities for handlin 
PUGET SOUND NAT'L BANK.-'82| Collections a specialty. Special facilities for handling 


“ . We solicit your Washington and Alaska items. 
SCANDINAVIAN-AMERICAN me. Prompt remittances at lowest current rates. 


Spokane *g9| **United States Depository.’’ We have every facility 
(Spokane) EXCHANGE NATIONAL BANK.'S9 a handling items and collections throughout Wash- 
iugton, idaho, Montana, and Oregon. 


Does a general banking business. Collections a spe- 
SPOKANE & EASTERN TR. 2. clalty. Correspondence solicited. 


fF D ITY TRU T 60. Do a eneral bankin and exchan b i as. Ac» 
1 EL $ & z ge usine 


Shtnneds PACIFIC NATIONAL BANK-.-..'85) Collections a specialty. Correspondents throughout 
the Northwest. 








REPRESENTATIVE BANKS 





WEST VIRGINIA, 


gown, County | sorace “8 EO Rete Est. SPECIALTIES 


KANAWHA RATIONAL BARE.) Acconntyet pyiceinia points cpustags, Collections 


General banking business transacted. Send 
Puirmors iarion) Fairmont items. sae eats or 


Huntington Numerous qrrzoupondeate in this vicinity give us un- 
(Cabell) 


surpassable facilities for making prompt returns on 
allitems sent us. : 


‘87, Special attention given to busi tf banks, . 
DOLLAR SAV. & TRUST CO. § ‘| ond collections from merchants and aaneiuaeene 


_..19| Oldest bank in West Virginia; second oldest 
WAT. BK. OF W. VIRGINIA | Othe Allegheny Mountains 3 second oldest west of 


| 
q CoMections sent us will recei t - eo 
WATIONAL EXCHANGE BANK."00 counts of banks, bankers, and Cthens Seer - 





WISCONSIN. 





ASHLAND NATIONAL BANK .°84| A. thoroughly organized collection devartment. 
(Ashland) ae 


rompt attention given collections. 


Beloit.............| BELOIT STATE BANK $92) Genera banking and exchange business, State Depos- 
( | itory. Collections a speciaity. 


| SECOND NATIONAL BANK .--°82) Collectionssolicited. Careful attention and low rates, 


Our specialty. Buying and selling Prime Real Est 
(St. Croix) &) G ee 


u5| Mortgages in St. Croix valley. 


‘63, U. 8. depository. Collections throughout the Nerth- 
(Milwaukee) | West. Out of town accounts given special attention. 


GERMANIA NATIONAL BANK.03| Items on all Wisconsin points handled direct. Mil- 
| waukee collections given special attention. 


| MARINE NATIONAL BANK ...°39| Established 1839. Collections a specialty. 


MERCHANTS & MERS. BK.-$06| Wisconsin collections. Wecover the entire state di- 
rect, quick and satisfactory service; writeus for terms, 


| WISCONSIN NATIONAL BANK'92, Accounts of banks and bankers solicited. Collections 
| receive prompt attention. 


| .--$'98| Collecti have the personal attenti f a 
COMMERCIAL STATE BK..-§ | of this bank; send us your business, aon ae eee 


| | 
E08 | NATIONAL UNICN BANK 71} Our facilities for making collections are unexcelled. 
nnebago) | 
| 


Ve present all drafts in person and remit promptly. 
Reasonable rates. 





Wausau | MATIONAL GER.-AM. BANK..'92) Send us your collections: we will carefully attend to 
(Marathon) | | th 


em and remit promptly. 
' 


CANADA. 


Hamilton,Ont....| BANK OF HAMILTON §°72| Collections made in 
(Hamilton) 


all parts ef the Dominion ot 

Canada, Prompt returns. 

Toronto, Ont BANK OF TORONTO §°55| Collections made in all parts of the Dominion ana re- 
(Toronto) turns promptly made at favorable rates. 


“ | GARADIAN BK. OF commence. Special attention given to collection of Commercial 

‘67, +=Puper. 

Montreal, Que. - Collections are undertaken at the most favorab! 
(Hochelaga) ER §°40| rates at all points in the Dominion of Canada, pay 


Accounts and correspondence solicited; collections at 


all points in Canada undertaken at most favorable 
rates. 


Accounts and correspondence solicited. Collections 
atall points inthe Dominion of Canada undertaken 
at most favorable rates. 


Collections madc in all parts ofthe Dominion and re- 
turns promptly remitted at lowest rates of exchange. 
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Town and County. 








sAnniston*st .....-. Calhoun 




















. Jefferson 
ps Jefferson 


“ “ 













































































































































































































































































4Texar' 
4Van Buren*st Crawford 








@County Seat. 









Name. 


ALABAMA. 


WILLETT&WILLETT.RKefer to 
First National and City Na- 
tional Banks. 

TROTTER & ODELL. 

ALLEN & BELL. Refer to First 
National Bank 

CHISOLM & CHISOLM. Refer 
to First National Bank and 
| Ny Savings Bank and 

rT 

HUGH C. CRANE. Refers to 
Birmingham Trust & Say. Co. 

UNDERWOOV&THACH,Coun- 
sel for Peoples Savings Bank 
$.2%¢ oe, a Penn. Mutual 

e 

WALTER & *ORQUHART. Re- 
fers to American Trust & Sav- 
eee Book and Traders Nat. 


Bank. 
Ra & LEEPER. 
AHAN $,neeu. 


COOPER & FOSTER. 
GREGORY L. & H. T. SMITH. 
= for First Nationa) 


STEINER. CRUM& WEIL At- 
atigaal for New Farley Na- 
— Bank. 

ARNES. 

Perrus, JEFFRIES & 

THIS. 


KNOX, DIXON & BURR. 
ANNEN & GARDNER. 


e 
(Tussalocsa*etTuscalooss POSTER & OLIVER. 


ARIZONA. 
Bisbee*et ......... Cochise ST RICELER & STANFORD. 
iaPhonix*et ..... Mari SON. 
Preococteet sales Yavapai E. M. SAPTORD. ™ 
Tempe*et ....... Maricopa | CHAS. WOOLF. 
4Tucson*et........... Ss. M. FRANKLIN. 
ARKANSAS, 
aArkadelphia*et..... k | J. E. CALLAWAY. 
SBatesvillerst. Indep’dence | WRIGHT & RUDER 
den*et...... Ouachita oS anos & SIFFORD. 
1 Doradoset....... Union | J. OORE. 


Festus O. BUTT. 
McDANIEL. 


is N. We. NORT 


ON. 

MECHEM & MECHEM. 
GEORGE & BUTLER. 
BEVENS & MUNDT. 
WOOD & HENDERSON. 
FRIERSON & HUBBELL. 
ROSE, HEMINGWAY, CANT- 

Rater‘to any bank incltgs 
& >. WILE - 

COMPTON. 

SHAVER & PIPKIN. 
STUCKEY & STUCKEY. 
W. W. BANDY. 
TAYLOR & JONES. 
McRAK & TOMPKINS. 
WEBBER & WEBBER. 
E, L. MATLOCK. 





Town and County. 





Fresno 
Grass Valleysef-- Nevada 


aHanford*et _........ 
aLos Angel -Los An 
“ “ 
Oe aa ee “ 
Medora aaa 
aM to*et ....Stanisla 
GREEN... cree canes N 


aOroville*et ......... Butte 

Pasadena*et.. Angeles 

Pomona’ 

aRiverside*st .... Riverside 

TaSacramento*et ._Sacra’o 
wnenot emterey 


48an Bernardin 
Ban Diego*st...S8an Diego 
San F. 


CALIFORNIA. 





«San Francisco*et... 


sSan Rafael*et.... 


@Express Office 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





\San Jose*et... Santa Clara | C 


¢ Telegraph Station. 


Name. 


E. K. TAYLOR. 
= BORTON. 
oar On. 


. M. WHEELER. 


apni AKD & WATTERS. 
. W. KITTS. 


. PRYOR. 

GRAY, BARKER & BOWEN, 
Attorneys for Equitable Sav: 
ings Bank. 

LEON F. MOSS. Reference: 
First National Bank 

ona S.C. POLK. Probate, bank- 

soheck corporation law, and 
ao nt specialises. 

GWAY, Refers to 

ies a! First Nat. Bks. 

SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Corporation, probate 
and commercial law. 

WORKS,LEE & WORKS. Attor. 
neys for National Bank of 
wor ee 

H. CARLIN. 

L L. DENNETH. 

A. J. HULL. 

1.C LINDLEY. 


eda | GRAY & RODE, R. S. Gray re- 


fers to Bradstreet and The 
Oakland Bk. of Savings. Wal- 
ter E. Rode refers to State 
Rag tet Bk. 

F. JONES. 

WRIGHT. BELLS WARD. 

NICHOLS & PITZER. 

SED & DOZIER 
he a S, eon te: 

L. T. HATFIELD. 

baAUGHERTY & LACEY. 

HERBERT H. CHASE. 

L. L. BOONE. 

CHICKERING & GREGORY, 
Mutual Life Bidg. Attorneys 
for the American National 
Bank, Alaska Packers Associa 
tion, Mutual _, he Co., 
American Can Co., 

GRAY& SMITH STumboldt Sav- 
ings Bank Bldg., Market St., 
near Fourth. R. 8. Gray refers 
to Bradstreet. 

WILLIAM J. HERRIN. Mutual 
Savings Bank Bldg. Refers to 
German Savings & Loan So- 


ave 

WLETT, BANCROFT & 
BEALL ANTING. Monadnock 
Bldg. Refer to Mercantile 


Trust Co. 

CURTIS HILLYER, Golden 
Gate Ave. and Fillmore St. 
2. for Japanese-Am. Bk. 

¢ ban Francisco. or 
RR MacDonough BI 

JORDAN, ROWE & BRANN, 
MonadnockBldg. Attorneysfor 
the United States Nat. Bank. 

BERNARD P. LAPACHET, 110 

Sutter St. Refers to Californis 

Safe Deposit & Trust Co. 

. L. 'N. General law 

ractice. —— to banks and 


usiness 
-.Marin| F. B MARTINELLE. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


J State Capital 








REPRESENTATIVE ATTORNEYS 


ara eam amracaee ait aamatac cman ama cman eaema el 


Town and County Name. 





— 


pSante Barbara*stS'nte B’a | HENLEY c. BOOTH. 
Braset San ta Cruz | H. C. LUC 
terocktonve —— =, ponome 4B WAR & WEBSTER. 
n*et. Joaquin | 
-~__.. Ventura | TOLAND & ROGERS. 
ta Cruz | DAVID F. MAHER. 
..-Yolo | ARTHUR C. HUSTON. 
iskiyou | B. K. COLLIER. 


COLORADO. 
(H. W. CLARK. 


WALDU & DAWSON. 

CHASE WITHROW. 

J. N. RICHARD. 

J. E.McINTYRE. 

Vv. H. MILLER. 

| BARTELS, BLOOD & BAN- 
CROFT, Continental Bldg. 
Amerneye for the Colorad6 | 


BICKSLER, BENNETT & NYE, | 
Equitable Building. Colorado | | 
counsel for American Surety | 
Co. of New York. 

| eanet C. DAVIS & ELSON | 
| WHITNEY, Cooper Bldg. | 
| 

| 
| 


* Sane | 


eCeneras C cyt. Eirano 
aColorado Spr’gs*etK1Paso 
aCripplecreek*et. ... Teller | 
{aDenver*st 


Sietenniae Law. Reference, 
First National Bank. 
| THOS. H. HOOD, Gostsabio Bl 
Refers to First National Bank. 
ROGERS, CUTHBERT & ELLIS, | 
| Boston Bldg. peternege for 
United States Nat. Bank 
| VAILE, DUNHAM & McALLIS. | 
TER. Equitable Bidg. General | 


counse! forthe D. & R.G.R.R 


| 
LaPiata | RICHARD MeCLOUD ql 
Park | C. A. WILKIN. a 


ANNIS & STOW. 


ST 
| CLARENCE gARB EAU. 


COR. 
-Ouray | STORY & STORY. 
Pueblo | WILLIAM B. VATES. Practice 





tate and Federal Courts. 

e*et... 
tTrinidad’et . -Las An 
Victor*st Teller | HUF & FERGUSON. 


CONNECTICUT. 


Ansonia*et... New Haven | C. H. STORRS. 
airfield 





...---fairfield 
New a 


.- Hartford 


eBridgeport*er CANFIELD & JUDSON. 

wDanbury*et WILLIAM H. CABLE. 

Derb WILLIAMS. & HARRIMAN. 

FREDERICK A. HUBBARD. 

HUNGERFORD, HYDkK, JOB- 
LYN & GILMAN, 49 Pearl 
Attorneys for Meritord Nation- 
al Bank, Hartford Trust Co., 
et . “Cady Co., and R. G. 


Dun 
SrEREY CMOLEAR, Aetna Life 
rn ttorneys tor 7! The Aetna 
urance Co., The Aetna 
a Bank, and we United 


tates 
A. R. CHAMBERLAIN. 


~~. ..-New Haven 

*et ...Mid’sex 

ew Britatuet. .Hartford 
lew Haven*et .New Hav. 


WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First National Bank. 

CALKINS. 


BROWN & PERKINS. 

CHARLES PHELPS. 

JOHN H. LIGHT. 

MARTIN J. GRAY. Refers to 
Stamford National and First 
National Banks. 

ERNEST L_ AVERIL 

NATHANIEL R. BRONSON. 

GEORGE E. HINMAN. 


ceeetorant NewHav. 
New Haven 





tWitimanterst- Windham 
Winsted*et 


Litchfield 'S. A. HERMAN 


Town and County. | Name. 


DELAWARE. 


Kent | ROBERT H. VAN DYKE. 

wn*et.... Sussex | C. W. WHILEY, Jr. 

fimington*et NewCastie HARRY EMMONS. Refers to 
any Bank Imington. 


DISTRICT OF COLUMBIA. 


|| {a Washington*st ....D.C. BLAIR & THOM,Colorado Bide. 


Refer to Traders Nat. Bank, 
Riggs Nat. Bank, and Amer- 
ican Security & Trust Co. 

BRI: TON & GRAY, Glover 
Bldg. Practice before all Ex- 
ecutive a artments., 

CH OWN, John Mar- 
shall Place. Attorney at Law; 
mercantile ——, = 
ness before the ——_ 

— _ pensio: a . 


KMIGH" 1GHT” ‘BROB., McGill Bidg. 
Solicitors of U. 8. and foreign 
patents; counselors in patent 
ae ‘mechanical and patent 


ley experts L 

JOHN B. LARN 1855 F &t. 
Attorney for W: 
& Trust 


as Loan 

Co., National Metro- 

yr Bank, and Woodward 
PENNEBAKER & JONES, 1331 
F st. Federal practice’ and 

U. 8. Court of Claims business 


exclusively. Refer to Bell & 
Co., kers. 


FLORIDA. 


J. H. TREADWELL. 

O. K. REEVES. 

H. J. BAKER. 

WILLIAM WADE HAMPTON. 

COOPER & COUPER. Genera: 
law ional Basie 0 Attorneys for the 


aGainesville*st.... Alachua 
aJacksonville*st .... Duval 


se 
e Cites 2 Golumbte 
tLive ww Suwanee 
sOcala*st . 


Marion 
aOrlando*et _ 0 
ie A ceeametehe 8t. John 
TaTaushasseeret.... Leon 


TaTau . 
Hillsboro | F ‘RAZIER & MABRY. 


aTampa*et 
GEORGIA. 


POPE & BENNET. 

ELLIS & ELLIS 

THOMAS F. GREEN. 

ANDERSON, FELDER, ROUN- 
TREE & WILSON. Equitable 
Bidg. General law practice. 
Attorneys for Lowry Nat. Bk. 

BROWN & RANDOLPH. Gen- 
gral o Counsel Atlanta Savings 


CHAS. J. HADEN, Prudential 
Bldg. Refers to Third Na 
SLATOR oe PHILLIPS, 

78 
Prudential Bidg. Reference: 
Atlanta and Low ee 

eee ae a HLiis, 
Prudential Bi 
Bank in Avante, Commarea 

and Corporation Law a speci- 

ENRY & RODNEY 58. 

COHEN. Attorneys for Union 

Savings Bank. 

DONALDSON & DONALDSON 

D. W. KRAUSS. 

W.J. NEAL 

GARRARD & GARRARD. At 
torneysfor Third Nat. Bank. 

WHIPPLE & McKENZIE. 

W.C. WORRILL. 

JAMES G. PARKS. 

Cc. P. HARRIS. 

D. W. PAULK. 

J.C. BOONE. 

T.E. PATTERSON. 


c. 


Fitzgeraldset ..- 
Gainesville*st. 
Griffin*st 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Towa and County. 


aHartwell*et 
aLa G e* et. 


aThomasville*st...Thomas 
aThomson *et....McDuffie 
Oat Wane 
4 ington’ 

a Waycrose*et 


BANKERS MONTHLY 


Name. 


. L. HODGES, 
HATTON & LOVEJOY. 
CLARENCE V.YOU MANS. Re- 
fersto Commercial & Saving 


Bank. 
JOHN P. CHENEY. 
ALLEN & POTTLE. 
a IN SEE AS. 


HA 

DEAN & DEAN. 

CANN ,BARROW & McINTIRE, 
Attorntys for Commercta! 
Bank. Refer to any bank or 
business house in Savannah. 

I. N. MERRILL. 

IRA E. FARMER. 

woouras. & SMITH. 

I. T. IRVIN, J 





Ware ' JOHN C. McDONALD. 


IDAHO. 


Ada 


_ Blaine | 
! 


Idaho Falls*et -Bingbam | 
aLewiston*et ..Nez Perces | 


a Malad City*e Oneida | 
aMoscow*et Latah 


aPocatello*er. 
Twin Faliste. 


*et 
aBellevilie*st. 


aBelvidere*et _ 
aBenton*et.... 


n*et..McLean 


pow 
‘ --McDonough 


jushnell 


aCarthage*et .... Hancock 


Centralia*et 
vham paign*st 


Marion 
Champaign 


oeeeon & JOHNSON (R. Z.& 
R.H.) Attorneys for Boise 
City National Bank. 


RICHARDS & HAGA. 
SULLIVAN & SULLIVAN. 
HASBROUCK & ST. CLAIR. 
ANDERSON & ELLIOTT. 


| D. C. McDOUGALL. 
| J. H. FORNEY. 


CHURCH & CHURCH. 


LEVI DAVIS. 
ANNA DODD. 


.H. SWITZER. 
LOUIS E. WANGELIN. 


| R. V. CARPENTER. 
R. A. HICKMAN. 


RAYRURN & BUCK. 
DAVID CHAMBERS. 


MILES FREDERICK GILBERT 
REED GREEN. 


Cc. M. TURNER. 
A. J. BOYER. 
W. A. SCHWARTZ. 


W. E. P. ANDERSON. 
PARKER & PIERCE. 
F. A. WHITESIDE, 


DAVID E. MACK. 


J.J. BUNDY. 
H. T. SCHUMACHER. 


A. J. FRYER. 
H. C. HORNER. 


JOHN E. BAKER, &33 First Na- 
tional Bank Bldg. Attorney 
for Monroe National Bank. 


CRATTY BROS. & JARVIS. 
18 Monroe 8t. Corporation 
and commercial law. Refer- 
ences: Lyon & Healy. and 
American Trust & Savines 
Bank. 





FERGUSON & GOODNOW (E. 
C. Ferguson), 100 Washington 
Street. Refer to Chicago Title 
& Trust Co. 











Town and County. 


aChicago“et Coo 
( Continued.) 


1 
Collinsville*st ...Madison 
spoamnne? ---- Vermilion 


Fairbury*er...Livingston 
‘Parmer Cliy*sf__DeWitt 
aF reeport*et...stephenson 
aGalena*et Jo Daviess 
aGalesburg*et 

Geneseo*st ... 

Gibson City*et 
aGreenville*et 


aHavapa*st Mas: 
Hoopeston*et. “Vermilion 
aJacksonville*st ..Morgan 
aJerseyvill 

aJoliet*et 


agentebee*ot.._._Kenbetes | 8 


La Salle*st 
aLewistown*et 
aLincoln*st Logan 

Litchfield*st Montgomery 


aMacomb*et ..McDonough 
aMarion*et .... Williamson 
Marshall*st 


aMt. Vernon*et Jefferson 
aMurphysboro*et Jackson 


Pana*s. ......... Christian 
aParis*et Edgar 








renin aniniscce 
Name. 


JOHN J. M. KELLY, 935 Mar. 
qeette Datlding. General law 
ractice. ers to Hibernian 
Banking Association. ” 


MUSGRAVE, VROMAN 
LEE, First National Bast 
Bldg. ttorneys for Fort 

Dearborn National Bank. 

PATTISON & SHAW, 1506 Tri- 
bune Bldg and 4201 So. Halsted 
St. Attorneys for Drovers 
Deposit National Bank. 


RITSHER. MONTGOMERY, 
HART & ABBOTT, 1301-2 Bor. 
land Block, Attorneys and 
Counsellors at Law. General 


law practice. References fu 
nished. r 


JOHN J. SONSTEBY, Suite smn 
Association Bidg. Commerical 
and General law practice. Ref. 
erence: A. C. Tisdelle & Co., 
_— and C. W. RITTER 


JOHN FULLER 
W.G. BURROUGHS. 


WILLIAM L. CUNDIFF. 
H. CREA 


HENRY McEWEN. 
J. W. BEEMER. 

I. R. SPILLMAN. 
R. 8. LUDINGTON. 


KEEFE & PULLIV AN. 
W. P. EARL 

D. L. W Riad’ 

HOPSON & HOLLEMBE AK. 


ROBERT HENNING. 


CREIGHTON & THOMAS. 
HERRICK & HERRICK. 
REUBEN R. TIFFANY. 


JONES & KERZ. 

JAMES T. WASSON. 
GEORGE W .& JOS. L.SHAW. 
A. L. PHILLIPS. 

FRITZ & HOILES. 


W. F. SCOTT. 

GEO. E. STOWE. 
NORTHRUP & WILLIAMS. 
J. H. DYER. 


KIRBY & WILSON{™™ 7 
HAMILION & HAMILTON. 
MARTIN & MARTIN. 


K. & H.H. WHEELER. 
CHAS. K. LADD. 


T. N. HASKINS. 

HARRY M. WAGGONER. 
OSCAR ALLEN. 
CREIGHTON & GASSAWAY 


SHERMAN, cae & 
GUMB 


E. E. DE igo ON. 
DAVISON & BARTLETT. 
gears & KRINZEL 

‘A. LAMBERTSON. 
FRED R. YOUNG. 
J. B. OAKLEY. 
SAFFORD & GRAHAM. 
J. L. HICKS. 
C. F. HANSEN. 
BLODGETT & RIORDON. 
ALBERT WATSON. 
JAMES H. MARTIN. 


hi Bron G HITT. Refers to 
EC 

Pe radstreets, New York, Chi- 
cago, and elsewhere. 

J. W. KITCHELL. 

R. L. McKINLEY. 
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Town and County. 


——————— 


aPaxton*et . -- Ford 


aPrinceton*et 
hetstown*et 
Prep Whiteside 
Adams 
le*et - ---Oate 
ARockford*e... Winneb: 
Rock Islana*st Rock Is! @ 
sSalem*et Marion 
Shawneetown “etGallatin 
byville*et Shelby 
*etSangamon 


seeias Nollervet, -Bureau 
Streatorset _- Lasalle 


Pees C __ conten 


aWheaton*et Page 
tWooastock*ef % “McHenty 


INDIANA. 


Alexandria*et ...Madison 
sAnderson*et .... Madison 


aCrown Point*s __.... 
aDanville*et . Hendricks 
aDecatur*st -A 


iPrenklincet 
e oo Elkhart 
e*er ... Putnam 
eld*st ... Hancock 


a ...Decatur 


Lake 
Hartford City Blackf’d 


aHuntington*et. Hunt’gton | J. 


Indiana Harbor*et . Lake 
Talndianapolis*st ..Marion 


REPRESENTATIVE ATTORNEYS 


ee 


KERR & — 


& MEEK. Refer. | 
: First National Bank || 
and Centra) Nationa) Bank. | 
HIRAM E. TODD. Refer to/! 
Illinois National Bank. 
BLANE & BENNETT. 
EFFERSON ORR. 
; i TERRY. 
y. A. JOHNSON. 


oe 


a 
ma 


TE. 
EW F. aBRorrT. 
ARDNE 
BYNOLDS. 
ae ia WELLS. 


LT. 
oe é RORDEL, 
CHEW 
HAPIN. Refers to any | 


OLLERICK. 
een 
RYAN & SON. 
- MARTIN. 
W. DUNTON. 


W. B. MeRRIDE. 
ER & BREW 

. CHADWICK. 

H.1I. GREEN. 
OWEN. 
ALLISARD. 

LES WHITNEY. 
. W. Boeeer. 

. J. COONEY 


ose 
ma 


= 
oe 
7 


Pesca Roen 2s5 
moat 
Pap 
OR 
ope 


QzBRaAQ 
Bre 


Be Seze4Er 
@ e725 


a og 
me 
of 


~ 


OF 


“p> 
Dry 


SCQums 
ae 


SANE A NA 
KELTNER & 
cHENDE EE. - 


C. R. MILFORD. 
WILLIS RHOADS. 
FRANK B. SHUTTS. 


MARSIN.& MARTIN. 

LOUDEN & LOUDEN. 

STURGIS & STINE. 

LUTHER & LUTHER 

APPLEWAHITE 6 t ROBE RTSON 

EPH. K. STRON 

CHAS. 8 BAKER. 

McKEE, LITTLE & FROST. 

CHASE HARDING. 

J. KOPELKE. 

Oris E GULLEY. 

JOHN H. CARTWRIGHT. 

See Hammond. 

JOHN M. VAN FLEET. 

CAMPBELL & CALL. 

FUNKHOUSER HOSTETTER 
& FUNKHOUSER 


VESEY & VESEY. 
GUENTHER & CLARK. 
BRANNIGAN & WILLIAMS. 
ae & DEARL. 

J.P. ALLEE. 

SAMUEL J. OFFUTT. 
GODDARD & ORAIG 


J. K_ STINSON, 
JOHN BURNS. 
FRED. FRANCE. 


See Hammond. 


axa, JONES & HOLLETT, 
Room 501, and 502 Indiana 
Trust ‘Building. Collections a 
Specialty. Refer to Indiana 
Trust Co. 





BERRYHILL & REMY, 911 and 
912 Law Building. Refer to 
a Bank, Trust Co., or 








Wholesale House in city. 





Town and County. 


SaIndianapolis*st.. Marion 
( Continued.) 
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Name. 


JAMESON, JOSS & HAY, Com- 


mercial and corporation law; 
non-resident business a speci- 
alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally to all 
Banks and Trust Companies in 
this City. Attorneys for R. G. 
1 & Co. and Central Trust 
30. 


PICKENS, MOORES, DAVID- 
SON & PICKENS, Lemcke 
Building. Refer to Indiana Na- 
tional Bank, Capital National 
Bank, Fletcher ational Bank, 
Merchants National Bank, 
Indiana Trust Co.. Union Trust 
Co., and Marion Trust Co. 


S. 8. JOHNSON. 


PETERS & PETERS. 
KIRKPATRICK& MORRISON 


JOHN F. McHUGH. 
M. E. LELITER 

GEORGE A. WILLIAMS. 
A. J. SHELBY 

J. B. FILBERT. 


Cass | WALTERS & LONG. 


y 
J.B 





JOHN McGREGOR. 

WILLIAM H. TROOK. 

JOHN E.SEDWICK. 

J.H. ORR & SON. 

O'NEILL & SCHWAB. 

ee & HANNA. 

LEONARD. 

McCLELLAN & HENSEL. Re- 

fer to Union National Bank. 


CHAS. D. KEL8O. 
FORKNER & FORKNER. 
KOBERTS & VESTAL. 


ANTRIM & McCLINTIC. 
J. PARKS. 


W. P. 
a M. SMITH. 
McCOY. 


STIN & HOPKINS. 
guerin s STARR & ROBBINS. 
MONTGOMERY & EMMONS. 
R. E. R 


ush | JOHN E. aE PLINGER. 


Jac’ 
Uibyvilleset 
ofa a 8t. et 


abas 
aasennter ----Kosciusko 


1 Lake 
|| \Winchester*et.. Randolph 


SHEA & STOVER. 
CARTER & OPORRISON. 
McINERNY & McINERNY. 
BAYS & BAYS. 


SAMUEL R. HAMILL. 
WALTER CARTER. 


HNSTON, BARTHOLOMEW. 
“ & BARTHOLOMEW. 
JAMES W. EMISON. 


SAYRE & HUNTER. 

FRAZER, COOK & FRAZER. 

O’NEALL = 7 

See Hamm 

NICHOLS, ‘GOODRICH & 
BOLES. 


IOWA. 


Atlantic*st . 
pAudubon*er. 
Avoca*et. Pottawattamie 
Belle Piaine*et 


. Cass 
Audubon 


J.C. MOBRY 

HARRINGTON: & DICKINSON 
McCARTHY & LEE. 

PA CHAMBERLIN. 

J.B. ROCKAFELLOW. 

J. M. GRAHAM. 


to! 
Boone STEVENS & FRY. 
ux H. EDDY. 
SEERLEY & CLARK. Attor- 


neys National State Bank. 
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Town and County. Name. 
Carroll*et _........ arroll ise & ROBB. 
V. H. MERNER. 









euhnal Lina MAIN & GRIFFITHS. Special 
attention given to collections. 
= NTINE. 






aCenterville*st. Appanoose 
Charles Cityrer eal Floyd 
aCherokee*et a 
aClarinda*et P 

aClinton*et.... 


E. VALEN 
W. 8S. PROUTY. 









WILLIA 
ELLIS & MecuY. 













D. W. HIGBEE. 
WM. HOERSCH. 

















aDecorah*et .. Winneshiek 
aDenison*et.. _Crawford 
{aDes Moines*st Polk 


H. F. BARTH 












in the city. 





Sevensoccecens DALE & HARVISON. 
ences: Home Savings Bank, 
German Savings Bank, and 
Bee focings Bank 


tyvon & YON. Refer to any 
aut Le oer in Dubuque. 


WeGRATH & Ar ARCHERD. 
eo MORSE & SOPER. 
























De Witt*et........ Clinton 
aDubuque*et .... Dubuque 


Elsie Grove'si. Weight | f 

Elisworth*et -. “Hamilton 

ets' burg*st Palo Alto 
Emm 


a 
ontas 


aForent Ciivsot Winn bago 

e 

4Fort D ... Webster 
n*et Lee 










3RIM 
E.R. SMITH. 











aFort M: 


ttenwoodt: osname Mills 
Tinnell*st .... Poweshiek 








J.P. LYMAN 









cacee Franklin | TAYLOR & EVANS. 
BYERS.LOCK WOOD &BYERS 












Lik E. KANCK. 









HAYS & AMOS. 
F. M. ROSEBURG 











D. T. BAUM 
J. M. HOLT. 









“Mason City*et.Cerro G’do 


Missouri Valle Har’s’n 


ontezuma*et Poweshiek 
Monticello*et .___.. Jones 


Mount Pleasant*et. He: 
aMuscatine*st »- Muscatine 






Cc. ow KELLOG. 
J. W.CARR 










R. 8. GALER. 














E. H. ADDISON 








C. 0. McLAIN 
G. W. BACKUS. 
HA. 







































urney*st .... Keokuk 
aBioux City*et.. Woodbury 







Co., Baltimore, 
tarv tp office. 


County Seat. 





BANKERS’ MONTHLY 


a a a rear en 


Town and County. 


—_—___eeeeee | 
gous Rapids*st -bome y. F.H 
a dan V. | MAC - MARTIN. 





McC in: & MeCULLA. 


DAVIS & WELLS. 
w w obeter Cityéef Hamilton 


-M ye 

aWoet Unionset .. Fayette 
hat Cheer*et...K 

a Winterset*et .. 


Refers to any 
Davenport bank, city or ae 
officer, or mercan 


ELL 
CONNER & LALLY. 
BAILEY & STIPP. Reference, 
cay ants or business house in 


he city. 
ecscoessencens CAR ‘KEwitt, PARKER & 
WRIGHT. Prompt and care- 
ful attention to collections 
throughout the State. 
dalaalaeniiohaineiiy GUY R. CARSON. Refers to 
any Bank or Wholesale House 


KANSAS. 


H 

E. C. WILCOX. 

J.M. LOVE 

WAGGONER, % POSTER & O8R. 


BULLEN & V. 
Pst & ee 


E. N. CONNAL. 

BROWN & GLUGSBY. 
BELLAMY & BELLAMY. 
CcoL ot & WILLIAMS. 
AYRES & WELCH. 


F. HAMILTON BOND. 
GORDEN & BELSHKIM. 
MITCHELL & HACKLER. 
GEO. B. STEWART. 


LELAND & HARKIS. 
SHIRLEY GILLILAND. 





IRA E OYD. 
J. HARVEY FRITH. 
F. 8. JACKSON. 


poria' 
saturcketer. oat 


Fort Scott*st....Bourbon | KEENE & GATES. 


aida Grove*et.......... Ida | JOHNSTON & JOHNSTON. 
alndevendence*st Bucha’n COOK. & COOK. 
a Indianola*et Ww: ~hclecee 


F. M. WILLIAMS. 

WILSON & ALBERT. 

HAZEN I. SAWYER. Attorney 
for Keokuk Savings Bank. 


DE VERE RAFTER. 


P. L.COURTRIGHT 
YORAN, N ARNOLD & YORAN. Cc 





mS ee MARELEY, RULE, Ww . 
SMITH. y B. BROWNELL, 


GEO. W. ALLISON. 
JAYNE & HOFFMAN. 


THOMPSON & KING. 
| BOWMAN & BOWMAN. 


OGG & sour. 

CHAS. p ee As. 
PHINNY & RAINS 

J. W. DEFORD. 


SMITH & O’CONNOR. 





TISDALE & HEINDEL. 





a*et . 
aSt. Francisset “Cheyenne 
|J..G. SLONECKER. Asses 


P. A , RODETUSE. 
ssaigbaies | ESE REEO 
-Montgome: . W. 
aRock ids*et _. wi Lyon C.J. MILLER. 
a Roc City*st Calhoun | M. W. FRICK 
G. A. GIBS 


CARTE 
for ND 8. Fidelit 


da. Reference: 
Security National Bank 
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- HELSELL, 


ACK & DeLAND. 
JOHN T. MOFFIT. 
C. E. WALTERS. 
KIRKLAND & WHITE. 
HALE & HALE 
MARSH W. BAILEY. 
ne & PICKETT. 
WM_$S. HART. 
GIBSON & DAWSON. 
BOEYE & ae Te. 
oe an BROOK 
P. HANCOCK. 
FC: / LEGO E. 
J. A. GUIBER, 


URD & HURD. 


. F. PRINGL 












E. SAPP. 
sue L. BOWMAN. 
B. 8. SArTeE UL. 


HY. 
RUSSELL RUSSELL. 
M. DAY. 


Pca 


. B. CROCKETT. 
M. A. CHAMBERS. 
CARR W. TAYLOR. 


AMPBELL & GOSHORN. 
HUMPHREY & HUMPHREY. 
MILLER, BUCHAN & MORRIS 

-H. VERNON, SR 


. H. ATWOOD. 
R. J. BROCK. 
W. H. CARPENTER. 


H. LLEWELYN JONES. 


JONES & MAXWELL. 
W.B GLASSE 
MORRIS CLIGGITT. 
WILLIAM GREEN. 


WILSON BROS. 


for the Missouri, Kansas 
Texas Ry. Co 

GODARD @ VALENT 
Snawnee Fire Bidg. Gene 
law practice. Refer to any 
Bank or business house in city 

THORNTON ¥ W. SARGENT. Re 
fers to Fourth National Bank 

JACKSON & NOBLE. 









REPRESENTATIVE ATTORNEYS 


2 


Town and County. Name. 


KENTUCKY. 


..Boyd | HAGER & STEWART. 


ERNST & CASBATT, Refer to | 


Ger. Nat. 


HERBERT JACKBON. Refers 
Bank. | 


to Merchants Nat. 


C. E. RANKIN. 

YEAMAN & YEAMAN. 

JOHN STITES. 

J. LISLE. 

BAILY D. BERRY. Refers to 
Third National Bank. 

BATSON & CARY. Louisville 
Trust Bldg. Refer to Union 
National Bank. 

GREGORY & McHENRY, Paul 
Jones Bidg. Counsel for K.G 
Dun & Co., Third Nat’1Bk. and 
Commonwealth Life Ins. Co. 

GRUBBS & GRUBBS, Ken “4 
oe ny Refer to American 


ERNEST MAC MACFHKRSON,Louts 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

McDOWELL & BOOTH, Ken- 
yon Bldg. ~~~ ahaa United 
States Trust C 

sMadisonvilie*st..Hopkins | GORDON, GORDON & Cox. 

aMayfield*et....... Graves bs Cc. HALE 

vil ..--Mason | A. E. & A. B. COLE. 

RHORER. AINSWORTH & 

AWSON 
JOSEPH F B ERTRAM. 


c r 
enderson*st. Henderson 
sHepkineville"et eS 


-Butler 
iat Bieringser ‘Montg’ery 


i waucalset — <4 
aParis*et 


. R. CREWDSON. 
WESLEY & & BROWN. 
eL 
Clark PENDLETON & BUSH. 


LOUISIANA. 


sAlexandria*et .... ANDREWS & HAKENY 
eect Bek | THOS. J. KERNAN. 
wie Acadia STORY & gpon. 
it. Mary | C. F. BER 
take Charies*ef Calcasien | Mccoy, MOSS & KNOX. 
eee Ouachita | STUBBS & Peetelln 


ORK 
iNew Orieans'ef.. Orleans | McCLOSKEY & BENEDICT. 


ea tor Hibernia Bank 
& Trust 


| MERRICE % LEWIS, 805 Com- 
| mon St. Attorneys "tor Com- 


somerset*st ...... Pu 
aVersailles*et.. Woodford 
ester*et 


aWinch 





mercial National Bank and 
| amma Gormanis Trust & Sav- 
ogs Ban 
| RIC 'ARDSON & SOULE, Morris 
| Bldg. General Practice. Col- 
| _lections oe prompely attended to. 
JOHN F BIN. Commercial 
Corporation and General Law 
‘actice 
jousas*et. St. Landry | E. B. DUBUISSON. 
uemine*et.. Iberville | A. HERBERT. 
rt*er -Caddo | THATCHER & WELSH. 
sThibodaux*st . Lafourche | HOWELL & MARTIN 
aWinnfield*et Winn | GAMBLE & O'CONNELL. 


MAINE. 


sAuburn*st. Androscoggin 


G. C. WING. 
aAugusta*st ... Kennebec 


HEATH & ANDREWS. 

ae L. ELETCHER. 

JOHN M. TRO 

BUKNHAM & HARMON. 

Sen noe & WHEELER. 
R. GARDNER. 

Mi. aA Tee 

J. A. PETER 

CHAKLES A. SENIGHT. 





Town and County. 


sHoulton*et.... Aroostook 


Lewiston*et.Androscog’n 


|| \Portland*et .Cumberland 


Westbrook*st. Cumber!’d 





POWER & ancarn ALD. 

WHITE & CARTE 

WILF FORD G. CHAPMAN. Re- 
fers to Portiand Nat'l Bank. 

ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 

SETH L. AND SYDNEY B. 
LARRABKK. Genera! law 
practice, a 8 for Chap- 


man Nation: 
GEORGE F. NOYES. Refers to 
Canal National Bank. 
VERRILL, HALE & BOOTH. 
Attorneys for Casco Nationa) 
and Canal National Ranks. 
LITTLEFIELD & LITTLE- 


FIELD. 
JOHN G. SMITH 


U 
| WARREN C. PHILBROOK. 


F. P. PRIDE 


MARYLAND. 


{a Annapolis*etAnne Ar’d’l 
Baltimore*st... Baltimore 


aBel Air*et 
aCambridge*etDorchester 
aChestertown*et. 


\Easton*et 
sElkton*et Cec 
aF rederick*et.. “Frederick: 


«Cumberland*er.. Allegany | J. 
tae 


| «Hi 
a0 


N. H. GREEN. 

ROBERT N. BAER, 950 Equit- 
able ae — to Maryland 
pean Ban 

ENSON & KARR, 609-615 Law 
ae Reference: Merchants 

National Bank, Drovers & Me- 
chanics National Bank. 

THOS. IRELAND ELLIOTT, 
81 Guenther Bldg. Refers to 
International Trust Co. 

JOHN H, GRILL, 200 Law Bl 
General practice in allthe Ci 
and State Courts, also Uni ted 
— District Court for Mary- 


HINKLEY & MORRIS, 215 North 
Charles St. Prompt. attention 
to collections. Reference. 
National Union Bank. 

MALOY, BRADY & BRADY, 
Calvert Bldg. Refer to any 
bank or trust co. in Baltimore. 

SLINGLUFF & SLINGLUFF. 
Union Trust Bldg. Attorneys 
for Unies Trust Co. of Balti- 
more, Md. 

HARLAN & WEBSTER. 

CALVIN HARRINGTON. 

HOPE H. BARROLL. 

8. COCHRANE. 

Seti & WILSON. 

EVA “i 


JOnN 8.N MAN. 
ALEXANDET NEILL, JR. 
G. 8. Ne 


t)| R.F 1 


ry*st .. 
« Westminster*et ...Carro}) 





DUER. 
ELMER H. “WALTON. 
F. M. NEAL 


MASSACHUSETTS. 








WILLIAM 8. MORTON. 

R, E. BEECHER. 

E. BRADY. 

E. M. aoe a 

GEORGE P. BECKFORD. 53 
State St. Corporation, Probate, 
en geserel Practice. 

STAN CAMPBELL, 
woud South sag. Refers to 
Atlantic and rst National 
Banks. 

W. EK. L. DILLAWAY AND 
H. M. BURTON, 19 Milk Street. 
Kefer to Mechanics Trust Co. 

E. PHILIP FINN, 43 Tremont 
St. General Law Practice, 
Collections, and Bankruptcy 
in Massachusetts a specialty. 
Depositions taken by Notary 
in office. Refers to Old Colony 
Trust Co., Boston. 

RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 

American Surety Co. 
avaUsTINE H. READ. Notary 
and Commissioner. 161 De- 
vonshire St. Depositions care- 
fully taken. ers to Com- 

monwealth Trust Co. 
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Town and County. Name. 


TaBoston*et 


Suffolk | WINFIELD 8.8LOCUM, Herald 
( Continued Bidg. 


Corporation, commer 
— and insolvency 
pee depositions. Refers | 
| State ational Bank. 

| WARR & BURT, 
| ess oH Refer to 

} rust Co. 


Brockton*st ...Plymouth | W. A. REED. 
aCambri .- Middlesex | CHARLES A. WHITTEMORE 
Suffolk | WILL M. NOBLE. Address | 
358 State bases Boston. 
Clinton*et ....Worcester| EVANS & O’TOOLE 
aFall River*et Bristol | 


) 
cial, 


50 Con- 
Paustian | 


Attorneys for Fall River Nat. | 
ard 


Z. GOODFELLOW. 
FREDERICK H. TARR. 
F. H. WRIGHT 
FLOWER @ FLOWER. 
x eS BREWSTER. 
m| ROP ER ALLYN. 
BRIRCE o WADSWORTH. 
x| HAVEN G. HILL. Kefers 
Union: National Bank. 
x | JOHN M. BARRY. 
LLOYD MAKEPEACE. 
Mariboroset....Middlesex; WINFIELD TEMPLE. 
ew Bedfora*et ..Bristo! MAYHEW R. HITCH. 
ewburyport*st....Essex, ARTHUR WITHINGTON. 
Newton ter*etMid’sex WILLIAM M. 


North Adamse*etBerkshire 
aWorthampt'n*et Hampe’re 
North Attleboro*st 


Gloucester*et. 
n*etB’rkshre 
...-Frankl 


aFitchburg*et . -Wergetas | 6 } 


ee 8t.. Boston. 
H P. DRYSDALE. 
HAMMOND & HAMMOND. 


F. B. BYRAM. 

B. G. HALL. 

MILTON B, WARNER, 

HARRY B. DAVIS. 

GEO. H. BROWN 

RAYMOND & BALLIS. 

SPELLMAN & SPELLMAN. Re-| 
fer toany bank in Springfield. 

FRANK P. LINCOLN. 

LEWIS C. PARKER. 

HENRY EVELETH HILL. 


MICHIGAN. 


Lenawee | (a & SAMPROR. 
. All CRO 


| SosePE H. ‘COBB. 

oan! H. Bonnar. 

Cc. D. THOMPSO 

WILLTAMS & BECK, Attorneys 
for the Old Nat. Bank and Mer- 
chants Savin 

| Cereal Co., Ltd.,and local attor- 
neys for rand 

| _ Co, and Grand Trunk Ry. 

| JAMES E. FFY. Refers to 

any bank in — City. 

Benton Harbor*etBerrien | G = VALENTINE. 

Cadill Weseees |E. '° 

iGheboygantet. Cheboygan |G. 5 

7gan e nofom | . 

aDetroi Wayne | anon. BOYNTON, MoMIL- 
LAN BODMAN, Union 

| Trust Slag, Attorneys for 

American Ex. Nat. and Com’) 


Peabody*et Essex 
aPittefield*et ___Herkshire 
quincy -Plymouth | 


Essex 
apemagnies --Hampden 


aTaunton*et Bristo) 
Westfield*et .... Hampden | 
sWorcester*st.. Worcester | 


Boa. 
Al 


Al 
sAna pena Wase | | 
Bad Axe*st Huron | 
“Battie Creek*et..Calnoun | 


Bank Bidg. — to Citizens 
sounl oD 
ING NG & MURFIN- Moffat Bldg. 
Refer to Central Savings Bank. 

vas G. DICKINSON, New- 

berry & McMillan Bldg. Refers 
to eres me Bank. 

MOORE, STANDART & 
DRAKE. Wa as County Say- 
ings Bank Bldg. Attorneys for 
Wayne County Tr Bank. 

BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 

Cc. E. SWEET. 

I. C. JENNINGS. 

WM. R. FRANKLIN. 

CRANE & NORRIS. References: 
National City Bank and Mich- 


igan Trust 
TAGGART. DENISON & WIL- 
SON. References: Kent Co. 
Savings Bank, Nat. City Bank 
and Michigan Trust Co. 





a 
JACKSON, SLADE &BORDEN 


Bank, Postum | 
n wanes Rys. | 


Nat. hs 
EDWARD A. BARNES, Home | 


DOUGLAS, WHIT- | 


BANKERS’ MONTHLY 


Town and County. Name. 





————____ 


A. L. GUERNEY. 
DIEKEMA & KOLLEN. 
SHELDON & LEGRIS. 
Tonia yosss & LOCKE, 

en’ 
t McCALL B 
BADGLEY M BADGLEY. 

| J. D. DRIVER. 

taiamason Ingham | C. F. HAMMOND. 
peer*et La GEER hanes ¢ HALPIN 
| og J. gua 

|| aManistee*et Manistee | J. H. GRANT 
7s a HIXON. 


H. P. SAPH 
WINSOR & MILLER. 
a F. WALT. 
C. LUNGERH queue. 
Wa: = 
JOHN ADA 
Se me x PIERPONT. 
. R. WEBSTER. 
NORMAN I. MILLER. 


CRANE & CRANE. Refer w 
any Bank in Saginaw. 

E. 8. B. SUTTON. 

PRATT & DARES. 

T. L. TOWNER. 


sHilisdale*et Hillsdale 
Holland*et........ Ottawa 
«Houghton*st... Houghton 
eo 


| 
| 
| 
| 


|| sMenominee*stMenominee 
sMt. Clemens*st.. Macomb 
+Muskegon*et .. Muskegon 
Negaunee*st... Marquette 
Owosso*et .... Shiawassee 
-Pontiac*et Oakland 
-Port Huron*st...8t. Clair 


|| «Sault Ste Marie*etChip’wa 
|| \TraverseCity*stGr’ndTra. 
Ypsflanti*et.. Washtenaw 





| 


NOBLE. Address || 


MINNESOTA. 


\\ sattiinest Aitkin | 
ising Daveme 0h 
|| AAlexandria*et....Dou ae a 

| M R W. 
aBrainerd*st...Crow Wing | 

|| sBreckenridge*st . Wilkin | 
|| Cloquetset Carlton | 
|| «Crookston*st Polk | 
|| Dawson*et.. Lac qui Pesie 
|| aDetroit *et... ...... Becker 
| aDuluth*et “Bt. Louis | 


WHIGHT. 
7. if i AE-LESTORE. 


ESEN. 
(ILLER & FOOTE. 


. W. EWING. 
-H. IRISH. 
| RICHARDSON & DAY. Refer 
bank in Duluth or to 8t. 
Paul ationa) Bank, St. Paul. 


East Grand pent Polk | BRONSON & COLLINS. 


8. 
G. ARGETSINGER. 
FIFIELD, FLETCHER, & FI- 
FIELD, 717-721 Andrus Bldg. 
— oa Security Bank of 


HENDERSON, WUNDERLICH, 
| STOCKTON & BENDER, 
N. W. F. & M. Ins. Co. Bi 
Refer to any bank or job- 
bing house in Minneapolis. 

| STEVENS & STEVENS. 53 
Temple Court. Corpo 
Real Estate, and Commerc! 
Practice. Refer to Peoples 


Bank. 

TRYON & BOOTH,504.5070nelds 
Bldg. Reference: National 

| Banr of Commerce. 

og & CHAPIN. 

| W. C. BICKNELL. 

| DSPAEN DER. 

Giirr & PURCELL. 

teele | WHEELOCK & SPERRY. 

F. i JANRS. 

J. MERRILL. 

FHASER * FRASER. 

+ D. SURLIVA 
‘ARLES BECHHO Ne 

of tional Ame! Lit 


German- 
Bide. Refers to National Ger- 
man-American Bank. 


‘ankato*st ...Bl 
Mapleton*et ~"Biue Earth | 
eemenaiel Hennepin | 








hes 
|| (Stiliwaterser. eens 
«St. Cloud*et. 
JaSt. Paul*et 





Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. *Money Order Office. 


e@ Express Office. 


t Telegraph Station. $ State Capital 





REPRESENTATIVE ATTORNEYS 


\ 
Town and County. | Name. 


Paul*et 


= iene 


Ramsey | DURMENT & MOORE, 616 619 

.) Germania Life Ins. Bldg. Gen- 
eral pieetioe in all branches, 
including corporation, com- 
mercial, insurance, real es- 
tate, and litigated work. At- 
torney for National Surety 
co., New York; North Western 
Mutual Life Ins Co., Milwau- 
kee; Penn Mutual “Life Ins. 
Co., Philadelphia, and Amer- 
ican National Bank, St. Paul. 
HN B. & HK. P. DANBUKN, 
National German-American 

Bank Building. Attorneve for 
Nat’) German-Americar Bank. 

E. B. COLLESTER. 

A. W. ANNES. 

H. M. LAMBERTON. 

J. A. TOWN. 


aWinona*et 
aWorthington*er...Novies 


MISSISSIPPI. 


Monro |; LEFTWICH & TUBB. 


Biloxi*et Harrison 
sBrookhaven*et “< Lincoln 
, eCanton*et 


a Lowndes 
iGreen villesst Wi 


adison 


Bolivar 


sStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


aWest Potnt*st Clay | 
4Yazoo City*et Yazoo | 





W. A. WHITE, 
A. C. McNAIR 
POWELL, HUBBELL & 
VELL. 
- CUTRER. 
- LOVING. 
& BODDIE. 


a REDDOGCH. 
P & BRAMK. ag fer to 
oy bank in ———. 
McWILLIE & THOMPSON. At 
torneys for Alabama & Vicks- 


Cunt y. Co. 
ROBERT B. RICKETTS. Re- 
fers to Capital Na‘tonal Bank. 
STONE & DEAKANKS. 
BRAME & BARNES. 
BRAHAN & McUANTS. Refer 
to First National Bank. 
RATCLIFF & CLINTON. 
caAaLee SCOTT, WUUDS & 


CARROLL & McGRUDER. 

MARYE, DABNEY, _ Attorney 
7 First National Bank. 

J.J. MoC!.ELLAN. 

WILLI AMS & GEORGE. 


MISSOURI. 


W. F. DALBEY. 
ADAMS BROS. 


J. W. FARRIS. 
W.M. WILLIAMS. 
= . MAJOR. 


BAILEY. 
sicvnRs & SILVERS. 
ORREN WILSON. 
JONES & CONKLING. 
HENRY L. BRIGHT. 


A. . 
ws DBVORES. 
W. 8. POPE. 

JAMES P. MEAD. 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg Kefer to 
First National Bank, Kansas 
wey se River National 


Gage. ‘TADD & r SMALL, Room 
€06, 607 and 608 New York 


omar ‘Attorneys for 0.8. 
Trust Co and Traders Bank. 

KARNES, NEW & "KRAUT- 
HOFF, Water Works Bldg. 
8 attention to commer- 


in K: 

ORROW, FOX & 
MOORE, First Nat'l Bank Bldg. 
Refer to any bank or wholesale 
house in Kansas City. 


|| «Great Falle*et _. 








Town and County 


Kansas City*et...Jackson 
( Continued.) 


aSt. Charles*et_ 8t. Charles 
aS8t. Joseph*st.. Bucnanap 


a Warrensburg*et_Johnson 
Webb City*et Jasper 
a West Plains*st.... Howe)] 


133 


Name. 


GRANT L. ROSENZWEIG and 
Assistants, N.Y. Life Buildt: 
Refers to Union National B 

VA DEAN, MoLEOD, 

& TIMMONDS, ‘1081 Scarritt 
Bidg. Attorneys and coun- 
selors at law. 

WILLIAMS & HUNTER.N. Y. 
Life Buildi Refer to any 
financial institution or news 
sale house in Kansas Cit 

HIGBEE, are « M MERRILL. 

SANDUSKY & BROS. 

BALL & SPARROW 

GUTHRIE & FRANKLIN. 

Vv. V. HUFF. 

C. A. ANTHONY. 

SMOOT & SMOOT. 

C. A. BARNES. 

SILLARD b cave 


GEORGE W. *BRUCE. 
D. W. HILL 


NE. 
JAMES T. MONTGOMERY. 
JOHN 8. FARRINGTON 
Moor GH, ALESHIRE & 


R. St. QAENSSL LER. 

SPENCER & LANDIS, atte 
neys for Burnes Nat. Bank 

ABBOTT @ Ki WARDS, * 909 
Times Bldg Refer to any bank 
or ‘i rust Co. in St. Louis. 

FREDERICK H. BACON, 211 
N.7th Street Refers to any 
Bank in St. Leste, 

BLOCK & SULLIVAN. 

Suite 807-815 Carleton Building. 
Counsel for Jefferson Rank. 
Refer aay Bank or Trust Co. 
in St. Louis. 

BRYAN & CHRISTIE, 1605 
Purse Bldg. Counsel for 
Commonwealth Trust Co. 

GRANT, CAKROLL @ KEN- 
_NEDY, 910 Carleton Bidg. Refer 

‘to Nat. Rank of Commerce. 


M. E. MORROW 


MONTANA. 


stAnaconda*st__ Deer lodge 
sBillings*st-_.. Yellowstone 
«Bozeman‘*et Gallatin 
«Butte*et Silver Bow 


- Cascade 
TaHelena*et Lewis & Clarke 
aKalispelise+_... F 
aLivingston*et 

aMiles City*et 
aMissoula*et_. 
sTownsend*st_Broadwater | 


2: A. TRIPPET. 
). F. eam 

it M. STEWA 

WILLIAM I. tPPINcort. 
Practice in all State and 
Federal Courts 


| STANTON & McDONOUGH. 


McCONNELL & McCONNELL. 
CHARLES W. POMEROY. 
pa ARNeLD. 

GEORGE W. FARR. 
ELMER E. HERSHEY. 
E. H. GOODMAN. 


NEBRASKA. 


\Lexington*et....- Dawson 


waLincoln*et .... Lancaster 


NEAL & QUACKENBTER, 
STORK & GROSVENOR. 
SAMUEL RINAKER. 
HERMAN AYE. 


‘ DUNGA i 
. BE. GOODHUE. 
. ST. CLAIRE. 


JOHN A. SHEEAN 

STEPHEN L GKISTHARDT. 
Refers to Clark & Leonard 
(Investment Co. 


i as eae aes Aa ce fer ll ok) Oe ae et i 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office 


9 xpress Office 


t Telegraph Station 
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Town and County. 


4Madison*et Madison 
aMcCook*st.... Redwillow 
aNebraska City*et ....Otoe 
Norfolk*et Madison 
sNorth Piatte*st.. Lincoin 
aOmaha*et D 


a0’Neill*et 
4Plattsmouth*et 
acchuyler*et. ..... 

South Omaha‘et- Douglas 


BANKERS’ MONTHLY 


Name. 


M. B. FOSTER. 
BOYLE & ELDRED. 
L. F. JACKSON. 


BALDRIDGE & DE BURD, Firat 
Nat'l Bank Bidg. Attorneys 
for U. 8. National Bank. 

MONTGOMERY & BALL, 608-611 
N. Y. Life Bldg. Local Attor- 

oni 8 for Marshall Field & Co 
7 Y. pth ae Reference: 

akTHon F. MULLEN. 

C. 8. POLK. 

G. H. THOMAS. 

FRANK A. AGNEW 


E. 
GILBERT BROS. 


NEVADA. 


TaCarson City*et..Ormsby 
Seeet- ee 
‘Virginia City*sr.... Storey 


TORREYSON & SUMMEK- 
FIELD. 


LIND & STRAIN 
CHENEY, MASSEY & PRICE. 
M.S. BONNIFIELD. 


NEW HAMPSHIRE. 


Claremont*te Sullivan 
VaConcord*er..Merrunack 
epevert 


Manchester*st..Hillsboro 
aNashua*et Hillsboro 


4Portsmouth*st. Rock’h 
Rocnester*et _ Srattord 
Somersworth*st Strafford 


EDWARD E. glad 


ALL. 

PHILIP H. z AULENER. 
HENKY N.H 
=e, A. CUTTER. Attorney 

or R. G. Dun & Co. 
EDWARD H. ADAMS 
FELKER & GUNNISON. 
WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic City*st. Atlantic 


Bayo 
& 

a 
ae Cumberland 
aCam: 


NOB eens 
m*stHunterdon 


*et_..Monmoutn | 


aHackensack*et .. Bergen 
Hoboken*st Hudson 


aJersey City*et.... Hudson 


Lampertville*st. Hunter’n 
Long Branch*set Monm’th 


Essex 
aMorristown*st .... Morris 
4Mt. Holly*et.. Burlington 


aNewark*et 


«New Brunsw’k*et _Mid’sx 








DAVID HARSEY, Jr. 


EDMUND C.GASKILL, Jr. 
WILLIAM VAN BUSKIRK. 
GEORG 


; LAN 

WILSON, CARR & STACK- 
HOUSE. 

JAMES H. NEIGHBOUR. 
--Easex | JEROME D. GEDNEY. 


. H. GILBOOLY. 


C. PARKER. 
FREDERICK PARKER 
DE MAREST & DE BAUN. 
FRED K. HOPKINS. 


JOSEPH D. BEDLE, Counsel 
for First National Bank and 
other institutions. 


H Ong E, INSLEY & 
EAKE. Counsel for Provi- 
dent Institution for Savings. 


TENNANT & HAIGHT, 15-21 
Exchange Pl. References;Hud- 
son County, Second National 
peaks, Hi ‘Title Guarantee & 

Tr.Co..and Commercial Tr. Co. 

WALTER F. HAYHURST. 

B. P. MORRIS. 

E. B. GOODALL. 

GUY MINTON. 

8. A. ATKINSON. 


DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 


J. BAYARD KIRKPATRICKE. 
General Practice, including 
corporation, commercial, real 
estate aud patent law. 


PITNEY, HARDIN & SKIN- 
NER. Attorneys for Essex 
County National Bank. 

HOWARD A. REYNOLDS. 


ILL & GILBERT, 1027-1030 








Town and County. 


“et Salem 
aBomerville*ef.- Somerset 
Summit*et 
qaTrenton*et 


Vineland*st..Cumberland 
Washington*st... Warren 
aWoodbury*st. Gloucester 





.Name. 


—_—_—_—_—_—_————— 


HOWE & DAVIS. 
MILLER & MEYERS. 
WILLIAM H. YOUNG. 
ADRIAN LYON. 
SMITH @ BRADY. 
C. A. MARSH. 
BEYARD STOCKTON. 
FREv C. HYER. 
= M. NEVIUS 

. HILLIARD. 


LIAMS 
ERWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 
nee Co. 
ALVORD. 


R 
v ‘Mt “ALLEN STRYKER. 
J.J.SUMMERILL. 


NEW MEXICO. 


sAlamorgordo*st...Otero 
sAlbuquerque*et Bernalillo 


ig*et une | 
E. Las Vegas*etSan hue | 
elasuraceret Donna Ana 


BYRON SHERRY. 
E. L. MEDLER. 
FELIX H. LESTER. 
A. W. POLLARD. 
See Las Vegas. 
pusnAM @ WADE. 


Vv. LONG. 
GEO. B. BARBER. 
HUGO SEABERG. 


: CATRON & GORTNER. 


inet 
Sanam aiton*et .- Broome 
Brockport*et .... Menres 
aBrooklyn*st ....... 
Buffal 


eCanandaigua*et ..Ontario 
Cape Vincent*stJefferson 
Jefferson 

Greene 


Cohoes*st .. ...... Albany 
Corning*st . -Steuben 
a aistier 


geneveret . 
Glens Falls*et -- 
Gloversville*et .... Fulton 


Haverstraw*et .Rockland 
aHerkimer*et ...Herkimer 
Hornell*et Steuben 
.Colambite 

..Herkimer 

Tompkins 





R. M. TURNER. 


VORK. 


WILLIAM LANSING. Generai 
perperetion and Mercaniile 


w Practice 

ROSENDALE. “& HESSBER6. 
eo for National Com- 
mercial 

CONOVER a FISHER. 

L. H. KEELER. 

J. W. VERBECK. 

EVEREST A, ae 

WM. H. NICHO 

CARVER, DY O® HITCHCOCK 

DANIEL HOLMES. 

0. F. STRUSE 

BAKER & DIRN BERGER, 634 
Prudential Bldg. General law 
practice in all courts. Refer. 
ence EK. R. Thomas Motor Co 
People’s Bank, or any other 
Bank in Buffalo. 

BISSELL & LADD, 110 Pearl 
Street (Dun Bldg.) Collections, 
commercial and general prac- 
tice. Refer to R. G. Dun & 
Co., Third National Bank, Fi 
delity Trust _Co., Baker, Jones 
& Co., and The Courier Co 


GEORGE C. HILLMAN, 32 
Brisbane mettesee, Re- 
fers to Erie Co. and Buffalo 
Savings Banks. 

EDWARD M. SHELDON, 718 
White Bldg. Refers to Third 
Nationa] Bank. 

WYNKOOP & RICE. 

J. W. CARNAIR. 


KILBY & NORRIS. 
ognoRs: BLOODGOOD & 


BUR. 

HENRY _A. STRONG. 
F. C. WILLIAMS. 
JAMES F DOUGHERTY. 

H. C. & H. B. HARPENDING. 
WARNER & FARNHAM. 
C. H. ADDINGTON. 
BALDWIN & ALLISON. 


W. 8. STEARNS. . 

PIPER, RICE & WILSON. 
HAMMOND & JOHNSON. 
HENRY W WILLIAMS. 

N. H. ANIBAL. 


F. W. PENNY. 

A. B. STEELE. 

MILO M ACKER 
HAROLD WILSON, Jr. 
A. D. RICHARDSON, _ 
HOLIDAY & DENTON. 


Renort Name Taken from Rand, McNally & Co.’s Bankers’ ard Attorneys’ Directory List. 


aQnunty Seat 


* Money Order Office 


a Expres Office 


"Te@egrapp Station 


State Capita 





REPRESENTATIVE ATTORNEYS 


Town and County. 
encanta 


Jamestown*et .Chautau’a 
Fulton 


Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
WILLIAM D. BRINNIER. 
C.J. PALMER. 


RANSOM & FRITTON. 
Cc. G. BLAIN 


BADWELL & CANTWELL. 
DILL & THOMPSON. 
J.M. BELL. 


F. E. BROWN. 
BROWN econmnny- 
C.H. & J. A. YOUNG. 


JOHN A. AMUNDSON, 

Broadway. Corporation, surro 

— and general practice. Re- 
rs to National k Bank 


aMslone*et -. 
“iddietown*et Orange 
Mt. Vernon*st.. Weste’ter 


liam St. Refers to Farmers 
Loan & Trust Co. | 
BRIESEN & KNAUTH, 49 | 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 


Bldg. Attorney and Counselor | 
at Law. 


Attorney for National 
Bank of New York. 

M. 8. & I. 8. ISAACS, 52 William | 
St. General practice. Attorneys 
for Columbia Bank. 


GEORGE C. LAY, 27 Pine St, | 


Refers to James B. Dill and | 
John Crosby Brown, of Brown || 


Bros & Co. 
McKEE & JOANS, 43 Cedar St. || 
General Practice. 
Phenix National Bank. 


SETH B. 
sau St. Refers to Chase) 
National Bank. Attorney for 





Bank. 


ROUNDS & SCHURMAN, At 
torneys and counsellors at 
law, 96 areatey 
St. Arthur C. Rounds, Geo. 
W.Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E- 
Dwight, Raymond M. 
Cable address “‘Huws.” 


gers Falls*et. Niagara 
‘Onawanda’*et Niagara 
sNorwich*st.... Chenango 


ensburg*etSt.L'w'nce 
Ofaares Cattaraugus 
——— 


TUTTLE & RICE. 

ROOT & ORTON. 

HOWARD D. NEWTON. 
WATERMAN & WATERMAN. 
CREIGHTON 8. ANDKEWS. 
COVILLE & MOORE. 

COON & COON. 

HILL & PARKER. 

R. 8. PELLETREAU. 
EDWARD G. HALSEY. 

| HUSON & LINCOLN. 
sPlatteburg*st _....Clinton | WILLIAM L. PATTISSON. 
Potedam*st.8t. Lawrence | F L. CULBY. 
sPoughkeepsie*etDutchess | CHAS. F. COSSUM. 


aRochesters+ EDNOR A. MARSH. Refers to} 


Patchogue*et 
Peekskill *et Westchester 


--. Monroe 
at Rochester. 

SMITH, DeGRAFF & CASTLE- 
MAN. Refer to any Bank in| 
Rochester. | 
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Merchants Exchange Nationa! || 


and 6 Wall || 
| aDevil’s Lake*et_. 


| 
Lowes. || 


| sBchoneetadytet  gentay | 5 


|| sByracusetet 
\| Tarrytownset. W’chester 
| «Troy*et 


|| «White 
JOSEPH A. ARNOLD, 22 Wil. || 


| eCharlotte*et Mecklenberg 
|| eConcord*er Cabarrus 
ELISHA K. CAMP, Tribune | 


in} 
LOUIS F. DOYLE. 41 Park Row. || 
Park || 


|| aHendersdnville*et Hen’sn 


Refers to || *WUmington*st No.Han’er | 


|| aWinsto 
ROBINSON, 35 Nas- || 


| Grand Forks*st Gr'd 
| sHillsboro*et ... 





Union Trust Co. or any bank || 


|| Minot*st 


| aValley City*er 
aWahpeton*et.... Richland 


| Bowling Greenvet 


Town and County. Name. 


McMAHON & LAREIYP, Coun- 
sel for ey yaaa Bank. 
ANSLEY & ANSLEY. 
WiLLOUGABY L. SAWYER. 
LESTER. 


& C. C. K. 
MILES R. FRISBIE. 
HAWLEY 2 CARMEN. 
SADLER & DORR. Refer to 
Standard Trust Co. 
WILSON, COBB & RYAN. At 
Comneyat ‘tor ee National Bk 
H. H. & W.L. MORSE. 


BETTS & DRAPER 

CHARLES @. IRISH. Attorney 

for First Nevlowa Bank. 

MILLER F KE. Attor- 
neys for the Oneida National, 
Second National, and the Sav: 

ak of Utica. 

B. B. CONABLE 

ATWELL * ROGERS. 

F. A. BELL. 

WILSON BROWN, JR. 

GEORGE N. RIGBY. 


NORTH CAROLINA. 


| sAsheville*et _. _Buncombe | 


Salamanca*st Catt’raugus 
aca eaaeiet alien 


Seneca Falls*et....Seneca 


- Onondaga 


Oneida 


sate eens eengee 


arsaw*et Wyoming 
aWatertown*et _.J <dfereos 
wean 





Yonkers*et. Westchester 


MERRIMON 2 MERRIMON. 
Gu AREROR DULS. 
J. LEE CROWELL. 


GUTHRIE & SO Taae. 
ROSE & ROSE 

A. G. MONGUM. 

A.C. DAV 

WM. P. BYNUM, JR. 


Sutra & SCHEESEK. 

ED WARD H. FARRIsgs. 

LOFTIN & VARSER, 

CHAS. R. THOMAS. 

A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 

JOHN W. HINSDALE. Refers 
to Dun and Bradstreet. 

W. D. MERRITT. 

JOHN L. RENDLEMAN. 


4. AMES H. SCULL. 
A. & 58. A."WOODARD 
Louis M. SWINE. 


aDurham' 

—— 

Gastonia*et 
aGoldsboro*et Wayne 
aGreensboro*et.. Guilfora 


High Point*et ...Guilford 
K inston*et .. -Lenoir 





‘Wiens Wilson | 


lem*et Forsyth | 


NORTH DAKOTA. 


TaBismarck*et... Burleign | COCHRANE & TAYL' 


OR. 
, || sBottineau*st...Bottineau | NOBLE BeP & ADAMSON. 


J. A. COFFEY 


E. F. FLYNN. 

L. A. SIMPSON. 

| GEORGE T. WEBB. 
STAMBAUGH & FOWLER. 
Attorneys for Merchants Nat’! 


Bank. 
MURPHY & DUGGAN. 
| P. G. SWENSON. 


“Stu 8. L. GLASPELL. 
Cavalier |GEURKGK M. PRICE. 


Courtenay*st ... Stutsman 
— 


F’ke 


aLangd 
Lansford*et Bottineau | GUY !. SCOTT. 


C. 0. HECKLE. 


| 

JORNSON & HESTOS. 

Cc. J. MADD O*% 

ALFRED ZUGER 

McCU TMBEE, FORBES & 
JONES. 


HIO. 


OTIS & OTIS. Attorneys for the 
— Savings & T ust Co. 
MILLER. 
Wit. LI AM T. DEVOR. 


aNew Rockford*et of 


Barberton*et.. 
Barnesville*st 
Bellaire*et 
| aBellefontaine*et-- igeas 
Wood 


aBryan*et . Williams 
| sBucyrus*et — 2... Crawford 


e M STAI RR. 
FINLEY & GALLINGER. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. * Money Order Office, 


eExpress Office. 


¢ Telegraph Station { State Capita). 
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@County Seat. 








aCircleville*st .. Pickaway 
aCleveland*st ...Cuyahoga 


qaColumbus*et...Franklin 


Conneaut*st... Ashtabula 
aCoshocton*et..Coshocton 


) ee 





Harrison*et .... Hamilton 
Hicksville*et....Defiance 
aHillisboro*st ....Highland 





aMansfield*st .... Richland 
aMarietta*et..Washington 
aMarion*et . Mario 





BANKERS’ 


Name. 


D. 
.. Guernsey | C.S. 
’rawas | E. C. SEIREL. 
Stark | W. H. SMITH. 
-Mercer | JOHN ERA ° 
WA CE D. YAPLE. 
---Hamilton | WM. E. BROOKS, Carlisle Bldg 
References given on applica 
2 tion. tance telephone. 


Long 

ERNST & CASSATT, ist Na- 
tional Bank Bldg. Reference: 
First National Bank. 

nESeeRt JACKSON, Carlisi 
Bld § re to Merchant || 
National Ban 

je de MoDIARMID, Blymye) 
Bldg. aw Beta Theta P) 


to Second ational Bank. 
PATTERSON A. REECE, John 
ston ae Fifth & Walnut 
Sts. Specialties: Corporations,| 
Wills, and Insurance Laws. 
CLARENCE CURTAIN. 


CARR, STEARNS & 
BERKLAIN, 
—* Attorneys for First Nat. 


Bank. 

JOHN D. FACKLER, Rocke- 
feller Building. Refers to 
Centeral National Bank. 


LOUIS J. GROSSMAN 904-208 
Society for Savings Bldg. Re 
fers to Cleveland Nat. Be. 
Dime Sav. & Bkg. Co., and So- 
ciety for Savings. 


UIRE, SANDERS & DEMP.- 
EY. Perry-Payne Building. 
Attorneys at ank of Com- 
merce National Association, 
and Union National Bk. 


WHITE, JOHNSON, Mc cas.| 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Tr. Co. and The Hough Ave. 
Sav. and Bkg. Co. 

ARNOLD, MORTON & IRVINE 

wee to > Union National Bk. 

POMERENE & POMERENE. 


OSCAR M. GOTTSCHALL. 
ANSBERRY & FARRELL. 
R. J. BROTHERTON. 
VODERY & WALLACE. 


E.G. & H C. JOHNSON 


CHAM- 








J. BENDER. 
JAMES H. FOWLER. 


H. C. JOHNSTON. 
—” BOWMAN & AN- 


ERSO 

SHOTTS a MILLIKIN. 
JAMES A. GRAFT. 

L. E GRIFFIN 

STEELE & SAMS. 

A. R. JOHNSON. 

t. L. GRIMES. 

W. P. HENDERSO 
AUGUSTUS W. MIT HOFF. 
BRANDON & BURR. 
BECKER & BECKER. 
BULLINGSLEY, CLARK 
GUY ‘aero 
D.H. AIKE 

W. McWEDOR. 
HANCOCE & NOLL. 


alate on | L. B. McNEAL. 
MartensFerry*etBelmont HARRY BROKAW. 
Massillo ex wgeccces Stark | W. SPIDLE. 
Middietown' H. L. DELL 
aMt. Vernonvet . GREER & GREER. 


* Money Order Office. 





= Phi De! ~ Refers tc 

ine | 
MO ere 3ETTMAN & 
HUNT, 8 ul Bldg. Refer 


1507 Wiliamson ; 


BLACKFORD & BLACKFORD,| 


eExprese Office. 


MONTHLY 





tYoungsici + = ahon tg 
oungstown ahon: e 
aZanesville*et._ Musk tegen 


aAlva*er.. 
aAnad arko*et. 
a 4rdmore*et.. 





Bilackweli*ey........-- 
aChandler*et...... Lincoln 
aChickasha*et ._.... Grady 

claremore*et -.. gers 
aDurant*et ......... Bryant 
ail Keno*ey...... CanauisD 

__ a Garteid 
aEufaula*et..... Mcintosh 
WaGuthri ‘iain Logan 
aHaraiinieat Pittsburg 
aHobart*et.......... Kiowa 
Kingfisher 

| aLawton*et..... Comanche 
aMadili*et. ....... Marshall 

a = ae 

ogee*st uskogee 
aNewkirk*et.......--.- 


Ka. 
aNorman‘*et..... Clevelana 
aOklahoma*et.. Oklahoma 











aPawnee*st........ Pawnee 

aPerry*st...........- Noble 

|| aPondcreek*et ...... rant 
| aSapulpa*ef........ Moman 
|| Shawnee*set Pottawatomie 
|| aStillwater*et . Payne 
|| Sulphureet “Murray 
|| Tulsa*et - Tulsa 
|| a Vinita*et 


@ Watonga’ a 
aWoodward*et. Woodward 








| 


| Town and County. 


ing | JONATHAN REES. 

















Name. 





J. W. YEAGLEY. 
McKNIGHT & THOMAS. 
BAILEY & BAILEY 
BOSWORTH & HAMNON 
SNOOK & WILCOX. 

et & HUGHES. 

J.P. PURDEN. 

R. B. FISHER, saeeunty tor 
Citizens Banking Co 

ANDREW HESS. 

OLIVER H. MILLER. 

P. P. LEWIS. 

MOONEY & HIRSCH. 

RUSH ABBOTT. — 

FRITSCHE, KRUSE & WIN. 
CHESTER, Spitzer Bldg. Re 
fer to Home Savings Bank. 

GEORGE B. ORWI1G, 57 Pro 
duce Exchange. Refers to any 
bank in Toledo. 

DAVY & ST. JOHN. 

Cc. B. HEISERMAN. 

H. KEMPER. 

GOEKE & ANDERSON. 

GILLMAN & GILLMAN. 

ROGERS & DEMPSEY. 

T. A. McFAIRLAND. 

J. é “MARTIN. 

MAHLON & ROUCH. 

C. DARLINGTON 

MILLER & HUXLEY. 

JAS. M. BAILEY, attorney for 
R.G. Dun & Co, References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA. 


SNODDY & SON. 

DYKE BALLINGER. 

FREEMAN & ANDERTON, 
Refer to Ardmore L. &T.Co 

POTTERF & WALKER, Attor- 
neys for City National Bank. 

VEASEY & ROWLAND. 

TETERICK & ROSE. 

ROY HOFFMAN. 

50x te Pom MELTON. 


CHAS. Cc. PARKER. 
H. L. FOGG. 
PARKER & SIMMONS 
W. T. FEARS 


COTTERAL & HORNOR. 
LAWRENCE & pvetos. 


HARDY & FRANKLIN. 
JH. WILKIN 
WEST & MELLETTE. 
W.8. CLINK. 
NEWELL & JACKSON. 
T. F. MoME 
BIDDISON & EAGLETON. 
N. M. BOWLES. 
C. 8, INGERSOLL. 
F. P. SMITH. 
BIGGERS @ LYDICK. 
J. 8. WORKMAN. 
GEORGE M. NICHOLSON. 
KRUG & TAYLOR. 
SEYMOUR & RIDDLE. 
ED. BA : 
CHARLES SWINDALL. 


| OREGON. 
Saene E. D. BRIGGS. 
sees ce 4 Clatsop FRANK SPITTLE. 
taker City So el Baker | S. O. CORRELL 


MIDLEY & JOHNSON. 
L. M. TRAVIS. 

C. G. WOODSON. 
McCAIN & VINTON. 


HEDGES & GRIFFITH. 
ELPS. 


as 
McCOURT & PH 


A. J_ CHRISTOPHERSON. 
PLA 


-D. 
G. G. BINGHAM. 
HUNTINGTON & WILSON. 


I a eal ee eon liens 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
t Telegraph Station. 


@ State Capital. 











Town and County. | Name. | 
a a a ial aaa laa at tia aaa I 
PENNSYLVANIA. 


y*st.. Allegheny | GEORGE H. RANK 

Alleghen: eet | , DIEFENDERFER. 

. HAMMOND. 

M. A. WILHELM. 

H. F. MAYNARD. 

| BUCKANAN & BARNETT. 
RRISON. 


“Bedford MOSES A. POINTS 





wyford 





sBellefonte te*et Center| J. THOMAS MITCHELL. 

Bethiehem*stNortha’pton | W. J.C. LOOS. 

aBloomsbu: Columbia | H. MONTGOMERY SMITH. 
rd°et....-- McKean | BROWN & ee eae. 


Bradfo 
..Jefferson | W. N. CONRA 
sBrookyille*et...J efter | CHARLES H MILLER. 


Bate et scr Lackawan | J. F. REYNOLDS. \| 


aCar _Cumberland | T. RALPH JACOBS. 
a ae . .Columbia | C. J. FISHER. 
aChambersburg*et Fr’klin | JOHN W. HOKE. | 
Charleroi*et . Washington | GEO. L. SCHUYLER. 
tertet Delaware | A. B. GEARY. | 
.-Clarion | HOY & COLLNER. \| 
Clearfield | W. C. MILLER. \| 
“Chester | W.S. HARLEN. i] 
neaster | A. C. BRUM. \ 
1} 
| 









...Erie | GERRY T. KINCAID. 
“Potter | NELSON & MAYNARD. 
“Montour | CHARLES V. AMERMAN. 
Bucks | | WYNNE JAMES 

Giearfield | COLE & KUNTZ. 


Gouderspori*e.. 
aDanvi 


Northampton | P. C. EVANS. 

reer 9 er eduvaisre qn ARTIN. 

weces enango | . 
emma aseenra| SRSA HRinox 

bur; esmtmor E. N | 
@reenviiie*st .-.... Mercer | HARRY L. KECK. 
Hanover*et ...-...-- York | C. E. EHREHART. 

Talarrisbure“et -.Dacphin JOB J. CONKLIN. 

r re*st. wa THOMAS J J, BALDRIGE. 

Heiaays a 

aientingdonet Hunt’don| THOS. F. BAILE 
sindiana*et ........ Indiana | THOMAS SUTTON. 
Johnatown*st ...Cambria | THOMAS J. ITELL. 

= caster | JOHN N. HETRICE. 
eer -- Lene la. STEWART ULRICH. 
Lehighton*et -.... Carbon BALLIFT & SEIDLE. 


ANDREW LEISER. 


SON. 
sLock Haven*et ...Clinton | T. C. HIPPLE. 


Mabanoy Cty Ciryret. Se’ylikil JOSEPH G G! GARRAHAN. 
McK: Ail DOUGLAS & FIFE. 
iMeadville-et vot ‘jegheny L. H. GAUDERBA nen. 
aMercer*st Mi SAM 5 : 
Mercersburg*st “irrankiin H. H. SPANGLER. 
Mt.Carmel*stN or’mber!’d | D. W. KEHLER. 

aNew Castl 


J. NORMAN a. 
4Norristo’n*st. E. L. HALLMA} 


F. W. &J.L. HAYS. 
AARONS& WESSEL, 1112 Chest- 
= St. Refer to a7 Judge of 
Court in this City 
BA BERGER, LEV. & MAN- 
DEL, 606 Chestnut St. Refer 
to 4th St., and Market St. Nat. 


Banks. 

BYRON, KIRBY & MEYERS. 
Stephen Girard Bldg. Refer- 
ence in all lines “‘on applica- |} 


ion 
CARE BARTLETT & SMYTH, 
Provident Bldg 
Fourth &t. National Bank. 
J. HEPBURN, 803 Bailey 
Bidg. References: Equitable 
— Co. and Franklin Nat. 


..Lawrence 
*ntgomery 


a Venango 
Pailedeiphiatet Phils. 





| C. 





Chestnut St. Refers to Lincoln 


t & Savings Co 
De ee “ WILLIAM 7. ne RIPPLE, 518 || 
Hale as. Refers to Trades- 
Philipsburg*et ....C GEORGE W Ww. t ORIOLER. 
uu: .-.. Center i 
aviueburgeet Allegheny JAMES 8. CAMPBELL, 809 | sAiiken 





Berger Bidg. Attorney for 
nk of Pittsburg Nat. Assn. 


Reference: || 


Ban | 
w. NORMAN MORRIS, 1120 


|| Pittston*et....... 

| eeeeares before 
‘0 i 7 

Punxsutawn A 


Reading‘et 
aRi 


Roc! cover “at... 


aScranton*st Lackawanna 


|| Shamoktin*et _N: iy 
Sharon’ 


| sharpaburget Ai egnny 
eny 
|| Shenandoahet_. yk 
aSomerset*et .... ‘Gentams 
St. Mary’s*et.......... E 
aStrouds ..-Monroe 
|| sSunbury*et orthumb’l'd 
\| Susquehanna *et 
|| tem sot donuyikil 
1 aqua*et....schuy 
{| Titusvillevey Crawford 


|| aTowanda*et _... Bradford 
i| | ATunkhannock*et Wyom’g 


Tyrone*et 


aWarren*et 


| | aWest Chester*et. 


| | AWitltemoparteet 


} 
| 
| 
} 
| 
| 
| 
| 


ewport*et.. 


aAbbeville*et 
“et. 





| sAnderso! 
aCamden*et 


Town and County. 





aPittsburg*et.. Allegheny 
( Continued.) 





\ sUniontown*et.... Fayette 
aLewistown*et -.... Mifflin| CULBERTSON & CULBERT- 


Lwceom’g 







REPRESENTATIVE ATTORNEYS 





Luzerne 
omet 


Blair 


arre: 
ashi’ 


oga 
-Chester 
Luzerne 


CHANTLER, 








Abbeville 


nderson 
-Kershaw 
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Name. 





& McCLUNG, 
1116 Park Bidg. ASeecnegs for 
Second National Bank of Pitts- 
burg and Fidelity Title & 
Trust Co. 
R._ T. McCREADY, 502 Frick 
Blag. General Law Practice. 
= to Mellon National 


WILLI AMS. THOM AS, Frick 


Bldg. Attorney for South Side 
Trust Co. 


WATTERSON & REID. Fidelity 
——, qittemnage for City 


OV .. 

TW ALKER & MORRI 
‘hos’ Frick Bidg. Commercia! 
law. Reference: Peoples Na- 
tional Bank. 


WISE &MINOR, Berger Bldg. 


Refer to Allegheny Nat. Bank. 
O. C. FOSTER. 


WILLIAM P. YOUNG 


pe J. MORAN. 


JEFF. WINGERT. 
STEVENS & STEVENS. 
SMITH M. McCREIGHT. 

W.W BARBOUR. 

M. F. MECKLEM. 

AMERMAN & MAXEY. Refer 
to Scranton Trust Co. 

WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 

THOMAS F. WELLS. Refers to 
Scranton Trust Co.,and Dime 
Deposit & Discount Bank. 

W.H. M. ORAM & SON. 

ROY NEVILLE. 


a DRISCOLL, 
HUOL 

YS. KNIGHT. 

R B. CURTIS. 


J. GR ARrr. 


D 


nd 50H 


PuGn 
a 
> 
Dw 
os 


Pp: 
Big Se 
Ee 
ame 
nee 
qt 
& 
a 
-_ 
A 
ee” 


LLER. 

CHARLES W. STONE & SON. 
MerLVAINE & WILLIAMS. 
F.J. ea 
A.S. SA 
MERRICK & ¥: YOUNG. 
CORNWELL & COKNWELL. 
R. NELSON BENNETT. 

WM. RUSSELL DEEMER. At- 
torney for Williamsport Nat?! 


JOHN A. HOOBER. 


PHILIPPINE ISLANDS. 
raninseivci 


JOS. N. WOLFSON. 


RHODE ISLAND. 


Ys Newport | CLARK BURDICK. 
wtucket*st Providence 


qaProvidence*et Provide’e 


ROSCOE M. DEXTER. 

IRVING 0. HUNT. Refers to 
United National Bank. 

EDWARD x a — Attor- 
ney for N Jewelers Board 
of Trade, Gains Clearing 


GEORGE R. McKENNA 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 








SOUTH CAROLINA. 


W. P. GREEN. 


-Aiken “HENDERSON. _ 


K. WOO 
Ww. 4H. SHANNON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
{State Capital, 


aCounty Seat. * Money Order Office. 


e Express Office. 


t Telegraph Station. 
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Town and County. Name. 


ORDECAI &GADSDE? 

UTLEDGE & HAGOOD, 
Counse! for State Savings Bank. 
Attorneys in South Carolina 
for Postal Tel ph Cable 
Company; Atlant eCees Line | 
Co; our & Co. op ee. 

Refer to president io cashier 
of any b: in Charleston; Nat. 
Park Bank,of New York, and 
Stanaard Oi] Co., Baltimore 


aCharleston*et. Charleston 


M 
(Continued) R 


trust estates. 
Lie & eae 
W. F. DARG 
J.C. OTTS. 
SIRRINE & CHARLES. 
ee GRIER & PARK 
MULLINS & HUGHES. 
JOHNSTONE & CROMER. 
WOLFE & BERRY. 
wt ee ERS & DUNLAP. 
T. McCRAVY. 
LEE & MOISE. 
J .A. SAWYER. 


DAKOTA. 


JOHN H. PERRY 
E. P. WANZER. 
Hat. LAWRENCE 


RO . 
C. E. BENEDICT. 
M. J. RUSSELL. 
8. H. ELROD. 
MARTIN & MASON. 
ERICSON & STICKNEY. 
COLEMAN & BLEWITT. 
CULL & HEDRICK. 
CRAWFORD TAYLOR & 


TaColumbia*et... Richland 
aDarlington*et _ Darlington 
sGaffn .-... Cherokee 

aGreenville*et Greenville 

aGreenwood*st Greenwo’d 


Brown 
Douglas 
pn 2 ES Brookings 


aCanton *et 
aCastlewood*et.... 
Jlark’ 


& 


Lincoln 
Hamlin 
3 


Hot 8 Sree eat Fall Inver 
aHot 8p ver 
sHuron*st Beadle 





L & GARDNER 
BRUELL & MORRIS. 

@ | BAILEY & VOORHEES. Attor- | 
neys i Sioux Falls National 
Bank, W. U. Tele e h- 
Illinois Central R. 
erican Surety Co., and PRS G. 


Dun & Co. 

WESLEY A. STUART. 

J. E. PAYNE 

J. B. HANTEN. 

Cc. BUSH. 

¥ ELLS & WALTON. 
MUNRO 

HARRY KUNKLE. 


TENNESSEE, 


E. K. BACHMAN, 
J. W. E. MOORE. 


COOKE &SWANEY, Attorneys 
for the Southern R Co. 
Borer to First National Bank. 

RANKIN & RANKIN. Re- 
— — any Bank in Chatta- 


gAVAGE & FORT. 
FLEMING. 
SAM AS BREAZEALE. 


| 


Bristol*et Sullivan 
aBrownsville*et. Haywood 


McCLAIN & McCLAIN. 
McTEER & GA we. 
WHITSON fi MER 
WM. A. PERCY. 
R & WARINNER. 
78 Madison St. Attorneys for 
National Bank. 
J. P. RHODES. 
HALLAWAY & DONALDSON. 
PALMER . RIDLEY. 
Leet vw 5. CAMPBELL. Re- 
to American National Bk. 
JOHN M. GAUT. Attorney for 
American National Bank. 


Special attention is given to | 


| J. 
aCorpus Christi*et_Nueces 


|| aGreenviile*et. 


\| aHillsboro*st.... 


"Tquttable | 


BANKERS’ MONTHLY 


| 


Name. 
sine ings 


WALTER STOKES, At 
ane oa Fetional ank . 
FLOU RNOY RIVERS. 
W. B. BATES, 
cay ELL & TAYLOR. 

J. HARPOLE. 
WHITAKET & HORTON. 


| Town and County. 
| TaNashvilleset...Davidson 
| ( Continued.) 
aShelb: 
| aTrenton*set 

aUnios - de 
| é Winchester*et 


| 
| TEXAS. 


W.L. GROGAN. 

J. A. KING. 

Soltek eet 

8 CRAWFORD & 80N 
FIELD. 


CRISP & CO 

A.M. MONTEITH. 

H.G. EVA 

- #. Goopnicn & SON. 
Brazos | DOREMUS & BUTLER. 

R. B. PAI 
WALKER & BAKER. 
McCAM BELLA & STAYTON, 
Ww. W. Pali F 
NUNN & NON 
COCKRELL & N@RAY, 

neys for Cit at ional Bak 

STB. 1, DECK Si! D. 
J. 


WEST, CHAPMAN” & WEST 
Attorneve for First Nat. Bank, 
M. J. THORNTON. 
POTTER, CULP & GIDDINGS, 
Mux uN & Bak B. 
uaran 
JAMES B. & CHARLES. 3 
pw wit 


TOHN . ‘CRADDOCK. 
J. C; CHESTNUT. 
| K. PA 


L. B. HOODY. Attorney for 
First Nationa) Bank. 

W.C. OLIVER. Refers to First 
Baten Bank. 

R.R TAYLOR. 

J.C. GOODE. 

YOUNG & ADA 

CHARLES C. PIERCE. 

EK, B COOPWOOD. 

. P. JONES. 

aE = eeeros. 

NOLD 


| sAbilene*et Taylor 

ban: .-.-Shackleford 
| TeAustin*et Travis 
aBeaumont*et ... Jefferson 


aCorsicana*et .... N: 
aCrockett*et 
las*et. 


aGeorgetown*st.. Wiese > 


aHouston*et 





Fe efferson*et . 


c 
Be: 


‘AR WRIG AT. 

E. PARCASTER, 

. T. THOM 

we INGRUM. ‘Refer to Frost 
‘National Bank 

WOLFE, HORE « MAXEY. 


T. J. LAWHON. 

BANKS, COX & HAIR. 
WERBER & WEBRK 
FITZGERALD & BUTLER. 


TAYLOR & GALLAGHER. 
TEMPLETON & HARDING 
G. A. McCALL. 

W. 8. BROOKS. 

R. E. HUFF. 


aParis*et 

aPitteburg*et 
aSan eer Grok 
a8an Antonio*et.....Bexar 


eee Pore 


Wharton*et Wharton 
tWichita Falle*et . Wichita 


UTAH. 
os sat |S CALL 
| ne . . * 


. B.C AN. 
BOOTH. TEE & BADGER. Re 
fer A ae Bank of the 


JAMES T INGEBRETSEN. Re- 
i to Commercial Nat. Bank. 





a 8 SR ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


ACountv Seat. * Money Order Office. 


@ Express Office. 


t Telegraph Station J State Capital. 





Town and County. 


REPRESENTATIVE ATTORNEYS 


 ————— 


Name. 


VERMONT. 


Bellows teria | 


sBennington*et aaiee a 
BrandoD’ 
et 


pans*st.... Franklin 
A aimnabury*et .Caled’la 


ay rt R. DAVIS. 
ALLBEE 

BENNETT & GRAVES. 

F_W. WILLIAMS. 

HENRY B. SHAW. 

WILLIAM N. THERIAULT. 

EDWARD DANA. 


CHAS. D. WATSON. 
SEARLER & SMITH. 


VIRGINIA. 


sAbingd ot MA Mexamdria 


WHITE & PENN. 

E. B. TAYLOR. 
PETERS & LAVENDER. 
MICAJAH WOODS. 

E. E. BOULDIN. 


WILLIAM D. CARTER. + 
8. J. DUDLE By 
SIPE & HAR 


Lee | R. 8. PENNINGTON. 


Smyth 
Meera iietet .-.-Henry 


News*er Warw’k 
Norfolk 


sPortamoutn*et... Norfolk 
URichmond*st... Henrico 


EDWARD. NICHOLS. 
wat 8. pte Kl a. 


RO. 
EIRKPATHICE & HOWARD. 


ran Fe moon. 
. W. CARTE 


B. COLON 


NA } 
EUGENE A. BILISOLY. Refers | 


to Seaboard Bank. 

T. CATESBY JONES. Refers 
to Citizeis Bank 

JAMES G. MARTIN. General 
law practice. 

HAMILTON & MANN. Refer to 
Petersburg Savings & Insur- 
ance Co. 

NORMAN CASSELL. 

JAMES ALSTUN CABELL. 
Generel pees practice in State and 


U 
STONEWALL J. DOBWELL. Re. 
fers to Nat’! Bankof Va., and 


City Bank. 

HILL MONTAGUE. Refers to 
any Richmond bank or busi- 
ness house. 

HART & HART. 

PATRICE & GURDON. 

JAMES GH. CORBITT. 

WARREN RICE. 

WILLI AMS & BROS. 

E. LEE TRINKLE. 


WASHINGTON. 


sBellinghamse+ . Whatcom | 


iBverett*st .... Snohomish 
sNorth Yakima*st Yakima 


{wlympia*et.... Thurston | 


Port Angeles*st..Clallam 


Report Name Taken from Rand, McNally & Co.’s Bankers’ 
* Money Order Office. 


aCounty Seat. 


| JOHN G. 





PARROTT & GRISWOLD. 
J.B. BUXTON. 

MILLET & HARMON. 

J. N. PICKWELL. 

COLEMAN & FOGARTY. 
VESTAL SNYDER. 

GORDON MACKAY. 

J. E. COCHRAN. 

BYERS & BYERS. References: 


Judges of the State Supreme 
Court. | 


GRAY. Mercantile, 
Corporation, and Probate Law. 

W. D. LAMBUTH 
any Seattle Bank 


HAROLDPRESTON. Attorney 





Refers to 





Town and County. 


sSpokane*et 


sTacoma*et 


aVancouveret 





Clarke 
aWalla Walla*et W’la W’la 


Bluefield*st 


Mercer 


Sot-2, Upemar 


| aBuckhannon 
7 aCharleston*ef.. Kanawha 


aCharlestown*et.Jefferson 
aClarksburg*et... Harrison 


aMorgant.n*et Monongalia 


tNewMartiney 
le 


aPoine Pleasant*st. we 


aPrinceton* 


Marshall 
pot Wetzel 


reer 


Ravenswood*et.. Jackson 


Name. 


BELDEN & LOSEY. Actorntye 
at Spokane for R.G. Dun 


Co. 

F A. McMASTER. Columhia 
Bldg. Refers to Traders Na- 
tional Bank, Fidelity National 
Bank, Hillyard State Bank and 

Inter State Realty & Loan Co. , 

McWILLIAMS & McWIL- 
LIAMS, 426 The Rookery 
Refer to Washington Trust Co 
and Old Nat. Bank, Spokane. 

MARK F. MEN DENHALL. 
Attorney for John W. Graham 

Co., Spokane. Refers to 
Spo! okane & Eastern Trust Co. 
and Old Nationa) Bank 

HUDSON & HOLT. General 
Attorneys for Bankers Trust 


Lo. 
McMASTER & BACH. 
T. P. & C.C. GOSK. 


WEST VIRGINIA. 


L. 4 HOLLAND. 

A. M. POUNDSTONE. 

BROWN JACEBON @ KNIGHT. 
(eeees for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nations] Bank. 

JAMES M. eal JR. 


-D AP. 

SIMMS, ENSLOW, FITZPAT- 
RICK & BAKER. General 
practice. Reference Hunting- 
ton National Bank. 

. N. TINNELL 
ENRY GILMER. 


RUAN © NADENBOUSCE. 

LAZZELLE & STEWART. 
> C. NEWMAN. 

. L. ROBINSON. 

MERRICK & SMITH. Attor. 
neys for Second National and 
Parkersburg National] banks. 

TAILOR & | MORRISON. 

W. R. GUN 

HALE & PENDLETON. 

WN. C. PKICKIT. 

H. B. GILKESON. 

J.H. McCOY. 

J A A VANDALE. 

CLYDE B. JOHNSON. 

HAYMOND & FOX. 

B. L. CLARK. 

GEO. W. McCLEARY. 


I. F. JONES. Refers to Peo. Br. 


WISCONSIN. 


Chippewa Falls*et 
“Ciintonville'st - Waup 
Atikbornet se Syn Canes 
aFond a duLactetFonddul/c 


Ft. Atkinso’ 


for Puget Sound National BK. || aMerrill*et 


eExpress Office. 


*et Jefferson 
‘ood 


PAUL VY. CAREY. 
F. J. COLIGNON, 
DANIEL RUGGLES. 
T. D. WOOLSEY. 
D. Sona en JR. 
OLEN & OLEN 
HUBGARD & SHOEMAKER. 
BARNES & PAGE. 
reo . ee 
25% WELL. 
W. J. CONWA Y. 
CADY & STREHLOW. 
FETHERS, JEFFRIS&MOUAT. 


JAMES CAVANAUGH. 
WINTER & ASCH. 
CHAS. 8. GREENWOOD. 
OLIN & BUTLER. 


arinette paren & GOLDMAN. 
ood DEMING 


E. M. 
SILAS BULLARD. 
Cc, E. FREEMAN. 
RALPH E. SMITH. 


and Attorneys’ Directory List. 
t Telegraph Station. 


J Stata Moxital. 
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Town and County. Name. 


aMilwaukee*st Milwaukee CORNELIUS. 1. HARING, 87 
Wells Building. — retoany 
Milwaukee bank, 
wursoes & Co., and “The John 

Farwell Co., Chtea 

NATH PERELES SONS. 
Established 1857. Refer to an: 
Bank nage or J. P. Morgan 


Co..N_Y. 
SPENCE & MARSHOTZ, 1115-20 || 

Wells Bidg. Corporation and || 

Bank Counsel Attorneys for | 


First National Bank. 
WINKLKEK, FLANDERS, 


SMITH, BOTTUM & FAW 
SETT. Atto: 
‘o., and Pabst 


Edward P Allis 
| Brew’e o. 
Iowa SPENSLEY & amon. 
aMo: @ P. J. CLAWSO 
Neenah*et ....Winnebago MOTT & MOTT. 
aNellisvilleet 


A. F. KOUNTZ. 
New London*et. Waupaca G.H. PUTNAM. 
WILLIAM FLEMING. 
WILLIAMS & WILLIAMS. 


D. J. GARDNER. 
a |B J. ROONEY. 


G STEVENS. 

| F. W. BURNHAM. 

| CARTER & PEDRICK. 
| SIMON GILLEN. 

\F. Bb. gone HY. 


Vernon |c J. SMITH. 


Watertown*et . Jefferson | iH ARLOW PEASE. 
a Waukesha*st.. Waukesha | V. H. TICHENOR. 
aWaupaca*te Waupaca | IRVING P. LORD. 
a Wausanu*et Marathon | BROWN, PRADT & GENRICH. 


WYOMING. 


aCasper*et Natrona | JOHN B. BARNES, JR, 
daCheyenne’s}... Laramie| BURKE & CLARK. General 
| law practice. Collections 
promptly attended to. 

M. A KLINE. 


RAY. 
McKLICKEN & BLYDEN- 
w'tw’t’r | TALIAFERRO & DUNTON. 
Sheridan | WETZ & SOCKETT. 


ALBERTA. 


Calgary*et ........Calgary | LOUGHEED & BENNETT. 
Eamonton*et. “Edmonton | BOWN & McDONALD. 


BRITISH COLUMBIA. 


L, P. ECKSTEIN. 
H. C. HANINGTON. 
R. W. HANINGTON. 


McPRIDE & KENNEDY. 
H. A. McNEIL. 


TUPPER & GRIFFIN. 
BARNARD & ROBERTSON. 


MANITOBA. 


Brandon COOL WELL, COLEMAN & 
RRAN. 


-- Winnipeg BRADSHAW, RICHARDS & 
are Solicitors for the 


Alliance Trust Co. 

TOPPER G AY LT, TUPPER 
MINTY & McTAVISH, Bolict- 
tors for ae Bank of Montreal, 
The Bank of British North’ 
America, and The Merchants | 
Bank of Canada. 


ay of Vancouver 
erst 
City of Vancouver 


7 Winnipeg*st . 


for The) 


y 


Town and County. | 


NEW BRUNSWICK. 


ag a ‘Westmorel’d 
| St. John’ St. John 


Woodstock*et...Carleton 


Amherst*st ...Cumberland 
"| Halifax*et Halifax 


Lunenburg*et Lunenburg | 


New Glasgow*et.. 
Pictou*et 


Simcoe, 
Belleville*et Hastin; 
ee N’th’umberl’d 
“a Stormont 
Goderich 
Hamiltonsst .. Wentworth 


Kingston*et....Kingston 
London*et Midd) 


Igin 
Tillsonburg*st.... Oxford 
Toronto*st Toronto 


|| TQueocec*et 





|| Regina*et 


Yorkton*et ....Mackenzie 


~Fiesen | 
Syaneyset -Cape Breton | HAIRS, HENRY & CO) 
Yarmouth*et .. Yarmouth | | Gro. SBINGAY. 





B. CHANDLER. 
BARNHILL, EWLNG & 


W. P. JONES. 


NOVA SCOTIA. 


ROGERS, JENKS & PURDF, 
Ace WHITMAN, B, Ay) 


8. A. CHESLEY. 
R. H. GRAHAM. 
E. M. McDONALD. 


ONTARIO. 


MeCARTHY. BOYS & 0 
CHI 


1ISO 
NORT HROP & ROBERTS, | 
A. J. ARMSTRONG 
GEORGE A. STILES. 
PROUDFOOT,HAYS4 B 
GtBeon, OSBORNE, O'R 


SMYTHE, KING & 8 
MERDITH, SUDD & ME 
DIT a P 
W. G WILSON. ‘ 
BROWNING. McCONAG! 
& GOULD. 4 
BISHOP & SMITH. 
PERCIV ALS & ROWLAND, 
MARQUIS & LANE. 
MAKINS & HAULEY. 
CROTHENS & PRICE. 
L. B. C. LIVINGSTON. 4 
WORRELL & GWYN 
Solicitors for Bank 
Montreal. a 
A. F. LOBB. Solicitor. 
Lr’ era ce. 
8.8. SHARPE. 
Ww. " MeMULLEN 


PRINCE EDWARD ISLAND, 


*{Charlottetown"t .Prince | McLEOD & BENTLEY 


QUEBEC. 


Montreal*st... Hochelags | 


Moaipeos 


casa! 
ITCHELL & 
ae 


Trust Co. 
PELLETIER e 
Offices, Ro 


St. Johns*et.... Bt. Jobns| P. A. CHASSE. 


SASKATCHEWAN. 


| ,——— West 
| 


JONES & GORDON. 
R. W. WORSLEY. 
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ce A Copy of the NEW 


RAND-McNALLY. 
BANKERS’ AND ATTORNEYS’ 
DrRECTORY 


332 Year of Publication 


ISSUED SEMI-ANNUALLY— 
JANUARY AND JULY. 


Al 632% Edition Published 
CONTENTS. 


27 PAGES wherein all of the BANKS and BANKERS in the United States 
727 PAGES and Canada are listed in alphabetical order according to States, 
Cities, and Banks; also, a list of Foreign Banks and Bankers. 


PAGES of TOWNS and VILLAGES (comprising about 90,000 names) 
without BANKS or ATTORNEYS in the United States and 
Canada, with their nearest ACCESSIBLE Banking points. 


90 PAGES of COMMERIAL ATTORNEYS ‘comprising about 9,000 names) 


in the United States and Canada, recommended by the respective 


~ Banks and Bankers; also, a list of Attorneys in Foreign Countries, especially 
prepared. 


195 PAGES of BANKING and COMMERCIAL LAWS of each State and 


Territory, and including the Canadian Provinces. Compiled 
. expressly for the DIRECTORY. 


70 PAG ES of INDEXED COUNTY STATE MAPS, printed in colors (11x14), 
made especially for the Directory (a COMPLETE ATLAS, and 
worth alone the subscription price of the Bankers’ Directory). 


of CITY MAPS (11x14), comprising the principal cities in. the 
ie 26 PAGES United States. : 
x " 
wherein are listed the DIRECTORS of National, State, and 
105 PAGES Savings Banks and the leading Trust Companies in all the 
Principal cities of the United States and Canada, arranged alphabetically by: 
» States, Cities, and Banks. : 


15 PAG rs of Banking information in fore part of the Directory, pertaining to : re # 


- Holidays, Grace, Rates of Postage, Payment of Time and Sight 
Paper, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 
of National Bank Examiners, value of Foreign Coins; also, a list of Cashiers and ; 
Assistant Cashiers, alphabetically arranged. 


Mention the Rand-McNally BANKERS’ MONTHLY to Advertisers. 





Capital, Serrghina and ears: $e, 500, 000 
‘ A GENERAL \INANCIAL AND FIDUCIARY BUSINESS Taper coe 


Oldest Bank in the U.S. West of Alleghany Mountains 


ORGANIZED 1810 


Ghe Bank 
of Pittsburgh 


National Association 
PITTSBURGH, PA. 


CAPITAL, $2,400,000.00 
SURPLUS, $2,700,000.00 
ASSETS, $25,000,000.00 
Samia 
WILSON A. SHAW, President 


JOSEPH BR. PAULL, Vice-President 
W. F. BICKEL, Cashier 


First National 
Bank ... 


MILWAUKEE, 


Capital $2,000,08 


Surplus .. . 
Undivided Profits 


° s * 


FARMERS’ AND MILLERS’ BANK, 1858. 
FIRST NATIONAL BANK, 1868. 
FIRST NATIONAL BANK, REORGANIZED, 1882. 


500,06 
50, wv 


. Transacts a General Banking ~ 


and Foreign Exchange Busine 


Cc ‘ollections Promptly Mage? 


and Remitted 


fe “WILSON W. LAMPERT 


4d. M. RUSSELL, 1s Asst. Cashier ines i ee 
W. L. JACK, Asst. Cashier | . CORRESPONDENCE IN 
| FRED VOGEL, JR., President 
WILLIAM BIGELOW, Vice-Preail 
FRED T. GOLL, Vice-Pa 
| RENRY KLOES, Cashier 4 
OSCAR KASTEN, Asst. Caishies 
A W. BOGK, Asst, Cashier 
E. J. HUGHES, Asst. Cashier a 
W. C. HAAS, Mgr. Foreign Sav. Dal 


The Hanové 
National Ba 


PINE AND : 
NASSAU STREETS 


New York City’ 


Capital . $3,000,0 
Surplus Fund . 9,000, 


Accounts of Banks eet Bankers — eo a 

Solicited, eae Correspondence We can ee. have ee . 

Relative to the Establishment of bankers draw their own drafts; 
Accounts Invited Foreign Cities against our acco 


WIN A. POTTER 
.~' JAMES R. CHAPMAN 
JOHN JAY ABBOTT - Vice-President 
‘CHARLES S$. CASTLE « Cashier 
Re Jj. SCHEIDENHELM Assistant Cashier 
“OLIVER C. DECKER Assistant Cashier 
K H. JONES 2° « « Secretary 
wan IAM P. KOPF Assistant Secretary 
JGEORGE B.CALDWELL Mar. Bond Dept. 
* Auditor 


VITED 
J.D. AYRES, Asst. Cashier 
GEO. F. WRIGHT, Auditor 


financial Strength o Modern Methods | 
Long Experience 


Acts as Reserve Agent and Solicits Accounts 
of Conservatively Managed Banks. 





THE 


American Trust 
and Savings Bank 


MONROE AND CLARK STREETS 


CHICAGO 
$5,000,000 


Capital, S lus, 
con Profit. - —— 





. President 
Vice-President 


Vice-President 


JAS. T. WOODWARD 


President. SH 


E. H. FERRY, | 
Vice-PF 


JAS. M. DONALD, 
Vice-Pres. 


WM. WOODWARD, 
Vice-Pres. 


WM. IL. LIGHTHIPE, 
Asst. 


ELMER E. WHITT. 
Cashier. ws 
HENRY R. CARSE,> 
er. Asst. 
e ALEX D. CAMBELL, 
Asst. Cashier. =" 
sarcet f Rad 


a 


CHAS. _— HAM) 
MUNICIPAL, 
RAILROAD, 


sauce’ BONDS $3 


PHILADELPBRBIA, Choiee Issues. 
505 Chestnut St. LISTON APPLICA® 


Susie Biva. 


msi Lewis. & Co. 


and Dearborn St. 
PANKERS 


pated p 


BOSTON 
, 60 Devoushtre St. 








